
Former president Jacob Zuma’s 
missing testimony at the 
State Capture Commission 

should plug holes in the series of 
events which took place at state 
enterprises under his rule. Zuma 
has appeared five times at the 
inquiry and on each occasion has 
denied his involvement in alleged 
corruption with the Gupta family. 
He also claims no recollection of 
key events, effectively refuting the 
testimonies of people who have 
implicated him.

More orders to appear have been 
served on Zuma after former Eskom 
chair Zola Tsotsi and Nick Linell, 
advisor to SAA ex-chair Dudu Myeni, 
placed themselves at his residence in 
Nkandla.

The former president, despite 
having appointed the commission 
and confirming his faith in the 
inquiry to do its job, has been unco-
operative of late. 

He told Zondo he was advised not 
to travel on doctor’s orders for fear 
of contracting Covid-19. Another 
complication was an upcoming 

criminal trial, in which he must 
account for 16 charges in a case which 
has dragged on since 2003. 

But the judge would have none of 
that. Zuma had already upset the 
schedule when he failed to attend 
last week, Zondo said. Instead of 
listening to Zuma, the judge had to 
hear from officials involved in the R1 

billion Free State housing project.
The judge effectively gave Zuma 

an ultimatum – summons for his 
appearance would be issued on 
October 9, for Zuma to appear on 
November 16-20.

“Unless I am satisfied on that date 
that there are good grounds for them 
to not appear, that application will 

proceed without them. Should they 
wish to make use (of the invitation), 
arrangements will be made for them 
to appear virtually,” said Zondo.

The judge also dismissed a request 
from Zuma’s legal team for different 
dates and said that there would be 
no negotiation.

“His attorneys said dates should be 
negotiated with them or with him.
(But) no dates will be negotiated 
with him or them. This commission 
has told him before that we do not 
negotiate dates with the witnesses,” 
said Zondo.

“This commission fixes the dates, 
then witnesses are supposed to appear 
and if they have good grounds for not 
appearing, they make an application 
and show that they have good 
grounds. If I’m satisfied, then other 
dates will be determined,” he said.
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time’s up for Zuma, says Zondo

By Derek Alberts

Ex-president Jacob Zuma (left) and Judge Ray Zondo.
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Appearances notwithstanding, the gracious surrounds of the old Joburg municipal council 
chambers where the Zondo Commission into state capture is sitting, is starting to feel like a 
pressure cooker. A palpable sense of impatience is building as public expectations of progress 
intensify after more than two years of the commission’s sitting. Key to the enquiry is the testimony 
of recalled president Jacob Zuma, evidence that Judge Ray Zondo wants to hear, more than the 
reasons for the ex-president’s reluctance to speak.

This commission has told him before that we 
do not negotiate dates with the witnesses.

Where have Zuma’s 
supporters gone?

Read the full story here

  Eskom board member Klein on 
‘Gupta finance minister’ Des van 
Rooyen; what she told Zondo

  Zondo to ask Zuma and 
Ramaphosa: What did you do 
to stop corruption at SOEs?

Read also:

Zuma’s reverential acolytes have vanished, except for Carl Niehaus, leader 
of the praise-singing Radical Economic Transformation Now! lobby that 
objected to the treatment meted out by the Zondo Commission.

Read the full statement 
by Radical Economic 
Transformation Now!

OrbVest takes the worry out of growing your wealth 
by providing safe and compliant access to previously 
unattainable global real estate investment opportunities.

Global Real Estate Investment - Orbvest Specialized Investment  | Medical Commercial Property Investment PortfolioFIND OUT HOW
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The graphic which shows how 
the three major US indices 
moved during the trading 

session on Monday, September 2,  
is instructive. 

It supports our assertion that 
reaction to the Covid-19 pandemic 
will accelerate benefits to companies 
positioned for the future world – and 
punish those which are not. 

It shows how the 30 mostly “old 
world” stocks which dominate the 
Dow Jones Industrial Average were 
hit hardest on Monday, September 21 
by concerns about a possible delay in 
yet another US government stimulus 

package  (the fourth) and prospects 
for another wave of Covid-19 
infections. For most of the session, 
the Dow traded 3% down, with a late 
rally trimming the losses to around 
2%. By contrast, many of the “new 
age” stocks which dominate Nasdaq 
rose, with the composite index 
ending pretty much all-square. 

For instance, while headlines 
proclaim “Stocks Close Sharply 
Lower ...” most held in the BizNews 
Share Portfolio ended the session 
higher with Apple up 3%; Netflix 

3.7%; Adobe 2%; Spotify 2%, 
Cloudflare 5% Slack 5%; TwoU 2%  
and Microsoft 1%. 

The wave of money thrown at Covid-
19-hit economies by governments 
provides a solid support base for asset 
prices generally. Mr Market’s reaction 
yesterday also suggests that instead 
of “buying the market”, investors are 
starting to become more discerning. 
Evidence, again, that the world’s new 
era favours the exponential stocks 
– companies focused on growth 
sectors.

Market’s eye firmly focused on future
by Alec Hogg

The high-flying Nasdaq index in stark contrast against the S&P500 and 
Dow Jones Industrial Average indices.

BizNews founder Alec Hogg highlights the difference between the 
progressive Nasdaq, and the more staid S&P 500 and Dow Jones 
Industrial Average indices in this edition of Rational Perspective.

In an entertaining Finance Friday webinar hosted by 
BizNews editor Jackie Cameron, Hermann Pretorius 
of the Institute of Race Relations and independent 

financial advisor Dawn Ridler explored the contentious 
matter of prescribed assets and its likely impact on 
retirement savings.

Pretorius gained a measure of notoriety for articulating the 
IRR’s view that prescribed assets represent a sinister means 
to fund the South African government’s empty coffers, in a 
“sustainable model of wealth extraction”.

Ridler, on her part, called prescribed assets what they 
are - government-issued bonds tainted by a reputation for 
funding corruption and mismanagement. 

There are exceptions to the rule, as Ridler pointed out, 
but Pretorius was unrepentant in the IRR’s view that the 

financial services industry has a duty to protest prescribed 
assets and its unfavourable impact on retirement savings.

“Prescribed assets: When the government 
implements a practice of prescribed assets, 
it forces investors to save and invest their 
money in specified projects and companies, 
normally those managed and owned by 
the government.”

Hermann Pretorius
Institute of Race Relations

Jackie Cameron
BizNews editor

Prescribed assets and your retirement savings

USD/ZAR SPOT EXCHANGE RATE GBP/ZAR SPOT EXCHANGE RATE

S&P 500FTSE 100

A quick, but comprehensive look at the some of the world’s 
financial and currency markets over the past month. 

Market
snapshots 

Source: Bloomberg

Read here about the headwinds facing Naspers, a perennial 
favourite in the BizNews Share Portfolio, until recently.

Dawn Ridler
Independent financial advisor

Finance Friday Webinar

View the Finance Friday webinar here

NASPERS vs TOP 40
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In Episode 5 of the Alec Hogg 
Show, the host and founder of 
BizNews spends a riveting 30 

minutes on air with urbane and 
articulate Magda Wierzycka, co-
founder and CEO of Sygnia, and 
an outspoken critic of corruption.

Considered the richest woman 
in South Africa, Wierzycka is also 
known for her acerbic views on poor 
financial advice and is not shy to lay 
into what she considers inexcusable 
incompetence by some practitioners.

In this interview, Hogg engages 
Wierzycka on turning 50, her tough 
youth in Poland, adapting to life in 
South Africa, her career as a visionary 
financial services entrepreneur, and 
the founding of Sygnia.

She is deeply committed to her 
adopted country and holds strong 
views on what distinguishes South 
Africa from other countries. One of 
those qualities is what she calls “our 
survival skills” and an innate ability 

“to adapt to tough conditions”.
She also talks about her dream of 

setting up a venture capital fund in 
South Africa, specifically to assist and 
empower entrepreneurs. But arguably 
her most incisive contribution to the 
financial services industry has been 
launching a passive investment fund 
with the founding of Sygnia in 2006.

 “Nothing that I’ve seen in the active 
management space has convinced me 
there’s anything special about funds 
where humans make stock selections”.
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Nutritional Holdings on a cannabis high
Pharmaceuticals group Nutritional Holdings says its plan to sign 
an interim management agreement to manage cannabis company 
Ukusekela Holdings has already borne fruit, with a return to profitability 
for the first time in several years. 

The manufacturer and distributor of pharmaceutical products and a 
range of natural medicines, says the proposed acquisition of Ukusekela 
will lift prospects on the back of growing demand for cannabidiol 
(CBD) products and their medicinal benefits. Nutritional Holdings says 
the group’s new cannabis arm has helped to offset debt after Ukusekela’s 
R1 billion three-year supply deal with a leading German manufacturing 
and distribution company in the world’s third largest medical cannabis 
market.

Turnover for the year to end-February rose 10% to R41.7 million, 
reversing a R54.4 million loss last year for a R7.47 million profit. 
Earnings and headline earnings per share improved by 183% from a 
0.06c loss in 2019 to profit of 0.05c. Its net asset value jumped 67% to 
2.19c per share.

Rand tanks on soured sentiment
After being close to its best level in months, the Rand weakened 
significantly and currently is trading around the R17.15 mark to the 
greenback. The Rand’s tumble is attributed to fears of a second wave 
of global Covid infections that triggered a worldwide sell-off of riskier 
assets. While investors are concerned about another possible lockdown 
in the UK and other countries in Europe, local sentiment soured on 
reports that the Treasury was committed to another bailout for SAA. 

Green light for Tongaat starch sale
The Covid-19 pandemic has not derailed Tongaat Hulett’s R5.35 billion 
sale of its starch unit to Barloworld, according to an independent 
investigation. Part of a plan to slice away at a R13 billion debt, Tongaat 
struck an agreement with the industrial group in February to sell 
the starch business. However, but parties differed over whether the 
pandemic had subsequently dealt a large enough blow to the starch 
business’s earnings. Barloworld triggered a material change clause to 
allow a buyers to withdraw from deals if the value of the transaction has 
been undermined by a significant development. Approval of the deal 
will help Tongaat to cut its debt by R8.1 billion, or 60%, by March 2021.

Drillers start phase two fracking in Karoo
The Council for Geoscience launched Phase 2 of the Karoo Deep 
Drilling and Geo-environmental Base Programme (KDD), in Beaufort 
West this week. The council is investigating the resource potential of the 
Karoo basin, which is anticipated to have between 30 trillion and 500 
trillion cubic feet (tcf) of shale gas, and possibly uranium, methane or 
coal resources, according to the Petroleum Agency of South Africa.To 
this end, a 3.5 km-deep vertical core borehole will be drilled over the 
next year. 

Nedbank calls time on cheques
As of January 1, 2021 Nedbank clients will no longer be able to use 
cheques as a payment option. The bank said this is because few clients 
make use of the service, but the decision to stop offering cheques was 
not taken lightly. The bank said extensive availability of cheaper, safer 
and more convenient digital, card and other payment alternatives had 
largely driven a rapid decline in the use and acceptance of cheques in 
South Africa over the past few decades. Cheque payments contribute 
less than 0.1% of total payment volumes in South Africa. Nedbank is the 
last of the ‘big four’ banks to announce the abandonment of cheques.

IN SHORT

Flavourful         
family planning 
SANParks takes the servicing 
of ablutions seriously, at least at 
Nature’s Valley (Western Cape). 
Its service protocol extends to 
the provision of condoms at the 
campsite’s restrooms. These were 
no ordinary condoms, but those of 
the flavoured kind that had some 
unintended consequences. It would 
seem the resident baboon troop 
raided the toilets and made off with 
the condoms. The prophylactics, it 
is assumed, were not destined for 
its intended purpose but to satisfy 
an oral fixation.

Tesla’s autopilot        
is on snooze
There are some self-driving 
Teslas in Canada whose drivers 
are rubbing up the Mounties the 
wrong way. In one instance, the 
police stopped a speeding Tesla, 
“traveling over 140km/h, with both 
front seats completely reclined and 
both occupants appearing to be 
asleep.” In another, a driver was 
charged with reckless driving for 
flossing his teeth with both hands 
in a car traveling at 135 km/h. Two 
months earlier a Tesla was spotted 
driving on the wrong side of the 
road – without a driver.

Where there              
is smoke ...
Sunset industries have a reputation 
for blowing smoke and waving 
mirrors to deflect attention. In this 
instance, tobacco company Philip 
Morris South Africa (PMSA) has 
the cheek to endorse the Consumer 
Goods Council’s newly-launched 
Illicit Crime Hotline to combat 
under-the counter trade in South 
Africa. What PMSA doesn’t say, 
is that its “illicit trade” concerns 
are limited to fellow fag makers 
who do what they do - scalping 
the poor souls addicted to their 
cancer sticks.

Magda’s entrepreneurial journey

Magda Wierzycka

THe WRY eYe

Alec Hogg

The BizNews founder and broadcasting veteran hosts this half hour audio biography with 
guests selected simply because they’re interesting, on the basis that if their stories were 
captured in book form, they'd likely be a best seller. The half-hour podcast is intended to 
leave listeners better informed, uplifted...and inspired.

The Alec 
Hogg Show

KZN premier Zikalala’s dodgy dance of the numbers
KZN premier Sihle Zikalala deftly sidestepped the clamour for clarity on the province’s dodgy Covid-19 
spend. Instead of lifting the lid on the provincial education department’s allegedly crooked PPE contracts 
of R492.6 million, or the R43.3 million in suspicious PPE contracts, including a whopping R21.1 million 
for blankets by social development, the premier unfurled a list of the ownership of companies that had 
landed coronavirus contracts. In short, of a total of R2.1 billion‚ 38.4% (R810 million) was spent on African-
owned companies, 29.6% on Indian companies, 1.8% on white businesses, R31 million on companies 
with owners “showing a mixed racial profile”‚ which apparently is not the same as coloured-owned companies 
(R10 million), and R9.7 million on Asian-owned enterprises. Regrettably, Zikalala’s meticulous racial 
profiling did not flush out the skebengas who allegedly dipped into the compromised R493 million, or an 
eye-watering 25%, of the spend. Tax payers are waiting with bated breath ...

For more on this remarkable 
woman and her commitment 
to social good, listen here
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NUTRITIONAL HOLDINGS LIMITED
(Incorporated in the Republic of South Africa)
(Registration number 2004/002282/06)
JSE Share code: NUT ISIN: ZAE000156485
(“Nutritional Holdings” or the “Company”)

NUTRITIONAL  
HOLDINGS LIMITED
REVIEWED FINANCIAL RESULTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

 
Stated
capital

Treasury
shares

Total share
capital

Share-based
payment
reserve

Revaluation
reserve 

Accumulated
Loss

Total
equity

 R’000 R’000 R’000 R’000 R’000 R’000 R’000

Balance at 28 February 2019 166 321 (6 741) 159 580 212 10 521 (152 367) 17 946
Total comprehensive profit/loss for the year 1 045 – 1 045 – 2 878 7 474 11 396

Balance at 29 February 2020 167 366 (6 741) 160 625 212 13 399 (144 895) 29 342

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Reviewed Audited
29 February

2020
28 February

2019
R'000 R'000

ASSETS
Non-current assets
Property, plant and equipment 27 017 23 214
Intangible assets 1 288 1 622
Deferred tax 7 458 5 415

35 763 30 251

Current assets
Inventories 3 251 3 322
Trade and other receivables 13 922 5 483
Cash and cash equivalents 355 838

17 528 9 643

Total assets 53 291 39 894

EQUITY AND LIABILITIES
Equity
Share capital 160 625 159 580
Revaluation reserve 13 399 10 733
Share-based payment reserve 212 –
Accumulated loss (144 894 ) (152 367)

29 342 17 946

Liabilities
Non-current liabilities
Related party loans 17 015 12 552
Deferred tax 373 5 415

17 388 17 967

Current liabilities
Trade and other payables 5 072 3 075
Lease liabilities 290 –
Bank overdraft 1 199 906

6 561 3 981

Total equity and liabilities 53 291 39 894

Net asset value per share (cents) 2.19 1.71

GROUP SEGMENTAL ANALYSIS

Business segments
Nutritional

Foods
Health

Solutions Services Consolidated
R’000

For the year ended
29 February 2020
Revenue from external sales 33 435 – 8 294 41 729
Revenue from internal sales – – 35 35
Segment loss before tax (5 392) – 4 614 (778)
Taxation 793 – 7 458 8 251
Loss for the year (4 599) – 12 072 7 474

Total external assets 35 955 – 17 336 53 291

Business segments
Nutritional

Foods
Health

Solutions Services Consolidated
R’000

For the year ended
28 February 2019
Revenue from external sales 37 876 – 37 876
Revenue from internal sales – – 600 600
Segment loss before tax (2 629) – (2 773) (5 402)
Taxation – – – –
Loss for the year (2 629) – (2 773) (5 402)

Total external assets 38 699 – 1 197 39 896

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Reviewed Audited
Statement of Profit and Loss and
Comprehensive Income

29 February
2020

28 February
2019

R’000 R’000

Revenue 41 729 37 876
Cost of sales (18 830) (22 757)

Gross profit 22 899 15 119

Operating expenses excluding impairments (21 677) (18 895)

Net profit 1 222 (3 776 )

Other income 99 37
Profit on sale of asset – 122

Operating profit/(loss) for the year 1 321 (3 617 ) 

Net Interest Expense (2 099) (1 785) 

Loss before taxation for the year (778) (5 402) 

Taxation 8 251 –
Profit/(loss) for the year 7 473 (5 402) 

Other comprehensive income for the year net of taxation – –

Total comprehensive income 7 473 (5 402)

EPS (cents per share) 0.05 (0.06)
HEPS (cents per share) 0.05 (0.06)

Weighted average number of shares in issue 13 653 358 8 530 080

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

 Reviewed Audited

 
29 February

2020
28 February

2019
 R'000 R'000

Cash used in operations (2 828) (3 513)
Net interest expense 63 (1 785)

Cash flows from operating activities (2 764) (5 298)

Cash flows from investing activities
Purchase of property, plant and equipment (1 830) (1 287)
Purchase of intangible assets (30) (79)
Proceeds on sale of property, plant and equipment 65 257

Cash flows from investing activities (1 795) (1 109)

Cash flows utilised in financing activities
Proceeds from share issue 1 045 9 494
Net movement on related party loans 2 952 1 091
Finance costs (213)
Net movement on secured loans – (2 432)

Cash flows utilised in financing activities 3 783 8 153
Net (decrease)/increase in cash and cash equivalents (766) 1 746
Cash and cash equivalents at beginning of the year (68) (1 814)

Cash and cash equivalents at end of the year (844) (68)

OVERVIEW
Nutritional Holdings is pleased to report its results for the year ended 29 February 2020 (“Current Reporting 
Period”) and shareholders are accordingly advised that the Company is excited to report its final results. 
The increases in EPS and HEPS for the Current Reporting Period compared to the previous corresponding 
period are due mainly to movements in, inter alia, the following items:

1. The welcomed and impressively pleasing profit is as a result of efficient execution of a strategic plan 
by the CEO of Nutritional Holdings to sign an interim management agreement for Nutritional Holdings 
to manage Ukusekela Holdings for the sole profit and loss of the duration of the management 
agreement. The proposed acquisition which the led to the signing of a the interim management 
agreement has borne fruit and bodes well for future quarter on quarter growth and expected positive 
cash flows. The global trend for Cannabis sector companies has achieved triple digit growth and 
this achievement further illustrates that the company is on track to mirror its global counterparts 
in delivering impressive profits in both the short and medium term. The largest factor in achieving 
the profit must be attributed to exponential demand and resultant growth in the sale of Cannabis 
associated products inter alia; “The Ultimate Immune Booster with Cannabis Extract.” This aligns with 
Nutritional Holdings CEO’s vision in the proposed acquisition of Ukusekela. NUTs roll-out plan globally 
is to tie up with major pharmaceutical companies in Europe and Africa to distribute its CBD products. 
A detailed announcement will follow in the near term. Interruptions as a result of the pandemic which 
caused production in many industries to come in marginally lower than previous years, has in fact 
acted as a catalyst to proving sustainability of the Cannabis arm of Nutritional Holdings which through 
the vision of the CEO has been largely instrumental in offsetting the debt of Nutritional Holdings and 
presenting a welcoming profit to all shareholders for the first time in several years.

2. Following our previously announced restructuring actions, we have substantially reduced our 
expenses and cash burn. Our marketing and R&D investments are being re-allocated to programmes 
with high-return potential in order to drive sales.

We have already proven we can deliver three digit gross margin and are confident that we can surpass that 
level as we work toward higher capacity  and economies of scale across our facilities as demand for our 
cannabis products continue to grow. In the meantime, we are focused on further optimising our operating 
footprint through a full end-to-end strategy that looks at people, processes, technology and infrastructure 
that we believe will lead to best in class sustainable margins over time.

With the relaxation of the lockdown, Nutritional Holdings intends on implementing the following key 
strategic “Action Plan” as follows:

1. Global Kiosks in all regional markets across Africa with an internet driven backend support 
e-commerce and nationwide delivery of products.

2. Nutritional Foods to now supply Instant Meals to the Gulf Region through existing relationships held 
with the current Nutritional Holdings CEO via a contract exceeding R250 000 000.00 per annum.

3. Nutritional Holdings has secured sales avenues nationally for the Ultimate Immune Booster and has 
forecasted sales of ($5M) +-R83 000 000.00 in the form of confirmed offtake sales agreements over 
the next six months apart from other CBD infused products.

4. Nutritional Holdings has developed a formula for medical cannabis edibles through Nutritional Foods 
factory that will infuse cannabis extract with Instant meals for use by Cancer/terminally ill patients. 
Nutritional Holdings has been in ongoing discussions with the Oncology Fraternity since March 
2020 and will be rolling out sample product within the month of September 2020. Approximate market 
value is in the region of R500 000 000.00 per annum in Africa and R2 500 000 000.00 globally.

5. Nutritional Holdings has replanned and repositioned the product offering of Nutritional Foods and 
focused on the key lines so as to reduce cost and maximise output, focusing on the instant meals and 
instant rehydrate it will be in a position to supply Africa and the Middle East.

The CEO is currently reviewing its dividend policy to create an income stream for shareholders and 
stakeholders via dividends.

The industrial, medical and recreational potential of the cannabis plant is touted as being worth between 
$150bn and $250bn. South Africa could be a world leader in this emerging industry, and Nutritional 
Holdings under its new regime aims to be the market leader.

As per the State of the Nation Address, one particular point raised in the President’s address focused on 
the future of cannabis in South Africa with Ramaphosa said, “This year we will open up and regulate the 
commercial use of hemp products, providing opportunities for small-scale farmers; and formulate policy 
on the use of cannabis products for medicinal purposes, to build this industry in line with global trends. 
The regulatory steps will soon be announced by the relevant ministers”.

This in essence enables Nutritional Holdings to broaden its product offering locally and with its massive 
head start with facility and marketing will ensure it obtains and maintains market leadership.

COVID-19
Whilst many industries were forced into temporary lockdown – The cannabis industry as a result of its 
medicinal benefits boomed as consumers utilised our Ultimate Immune Booster with cannabis extract as 
an aid in boosting their immunity.

To assist in bringing urgent relief to people most impacted by the COVID-19 pandemic, Nutritional 
Holding’s staff and CEO contributed free bottles to the underprivileged of the Ultimate Immune Booster 
as well as certain PPE Items which had been personally funded. Management continues to manage the 
COVID-19 pandemic risk with no relaxation of any of its initial containment measures and protocols and 
through ongoing communication with and motivation of staff.

Nutritional Holdings is in the final stages of being issued a cannabis licence to grow and cultivate high 
quality cannabis in South Africa via a subsidiary as soon as regulation permits.

The legal cannabis industry has transformed the crisis into an opportunity to demonstrate maturity, 
dismantle biases, and solidify its role in the economy, communities, and people’s lives. While challenges 
persist, the last six weeks have represented a major leap forward for the sector that will help position it for 
long-term success in several ways.

Since 2007, the Israeli Ministry of Health has approved medical cannabis for palliative care in patients with 
cancer. This led to a prospective study analysing the safety and efficacy of cannabis in 2 970 patients and 
the responses were overwhelmingly positive.

Ninety-six percent of patients who responded in the six-month follow-up reported an improvement in 
their condition, 3.7% reported no change and 0.3% reported deterioration in their medical condition. 
Furthermore, while only 18.7% of patients described themselves as having good quality of life prior to 
cannabis treatment, 69.5% did six months later. Tellingly, just over a third of patients stopped using opioid 
pain medication.

The global legal marijuana market size is expected to reach USD73.6 billion by 2027, according to a new 
report published by Grand View Research, Inc. It is anticipated to expand at a CAGR of 18.1% during 
the forecast period. Increasing legalisation of cannabis for medical as well as adult-use is expected to 
promote growth.

On the basis of type, the medical segment held the leading revenue share of 71.0% in 2019, owing to the 
growing adoption of cannabis as a pharmaceutical product for treating severe medical conditions, such as 
cancer, arthritis, and Parkinson’s disease and Alzheimer’s disease among other neurological conditions. 
Moreover, increasing need for pain management therapies along with growing disease burden of chronic 
pain among elders is expected to boost the product demand.

Nutritional Holdings is currently portioning the Nutritional Foods factory to create a line of cannabis infused 
edibles starting with:

CBD infused powdered cereal in light, medium and high infusion doses for palliative care patients globally. 
Nutritional Holdings will be one of the first companies to introduce a range specifically for this purpose.

CBD market for PET CARE
The global pet care market continues it seemingly never-ending rise.

It is projected that pet store sales will grow from around 19.5 billion U.S. dollars in 2018 to approximately 
22.39 billion U.S. dollars by 2023; and according to a report by Grand View Research the global cannabis 
pet care market is expected to reach USD202.6 billion by 2025.  Rise in the adoption of pets and growing 
demand for premium care products are few factors expected to drive market growth.

With the proposed acquisition of Ukusekela Holdings, Nutritional Holdings will benefit from its upcoming 
release of CPD products for pet care. Samples of which have already been lab tested and are currently 
undergoing clinical trials for release in the next two to four months.

CBD for KIDS
As studies continue to highlight its benefits, CBD oil for kids is giving parents plenty of hope in dealing with 
a range of childhood disorders. CBD has become popular for a wide range of health conditions, from pain 
to anxiety. Evidence through animal and human tests show that CBD for kids can be effective for certain 
types of seizures as well as chronic illnesses and overall wellness.

The World Health Organization released a report in 2017 stating that there are no notable health risks 
associated with regular use of CBD. Unlike CBD isolates, premium-grade products made from full-spectrum 
CBD will give your child the fullest benefit of hemp-based products. There are many CBD oil benefits for 
children that illustrate how effectively cannabinoids can help children. Numerous studies have been done 
to show that CBD can help children with rare types of epilepsy, including Lennox-Gastaut syndrome and 
Dravet syndrome, easing seizures significantly and calming the brain’s overactivity. A study done in a 
paediatric neurology unit in Israel showed that CBD helped to improve communication problems, anxiety, 
and behavioural outbreaks. The same study also showed possible benefits for children with autism. It can 
help to ease pain and nausea for children with cancer, minimising the effects of chemo. CBD for kids with 
ADD can help to increase concentration while decreasing hyperactivity. CBD oil for kids with anxiety helps 
to promote a state of calm, treating depression, stress, insomnia, and other mood conditions naturally. 
Without the risk of addiction and overdose that often comes with benzodiazepines, CBD for kids can work 
for chronic illnesses as well as serving as a supplement for overall wellness for healthy children.

Nutritional Foods for the first time in several years has broken out of its cycle of negative performance and 
has shown staggering sustainable growth since December 2019.

During the year under review, the management and CEO have implemented a new turnaround strategy 
which has proven its effectivity even during times of uncertainty. In order to ensure sustainable growth, 
Nutritional Holdings Limited has instituted a pilot phased in approach on each forecasted cannabis infused 
product release which it will test the market on small-, medium- and large-scale deployments and only 
advancing on confirmed sales in order to ensure that budgets are kept in line during the growth period.

It is anticipated that current market trends and the new business strategy implemented by the CEO and 
management team will result in operating margins exceeding expectations for the Instant Meal industry 
throughout Africa, Europe and The Gulf – Previously untapped markets under the groups previous 
operating strategy.

DIVIDEND POLICY
The Company will not pay a dividend for the 2020 year.

BASIS OF PREPARATION
The condensed consolidated financial statements are prepared in accordance with the requirements of 
the JSE Limited Listings Requirements for provisional reports and the requirements of the Companies Act 
of South Africa. The JSE Listings Requirements require provisional reports to be prepared in accordance 
with the framework concepts and the measurement and recognition requirements of International Financial 
Reporting Standards (IFRS) and the SAICA Financial Reporting Guides as issued by the Accounting 
Practices Committee and Financial Pronouncements as issued by Financial Reporting Standards Council 
and to also, as a minimum, contain the information required by IAS 34 Interim Financial Reporting. 
The accounting policies applied in the preparation of the condensed consolidated financial statements 
are in terms of IFRS and are consistent with those applied in the previous consolidated annual financial 
statements except for the adoption of the new standards effective as disclosed in the First Time adoption 
note below.

The provisional condensed consolidated financial statements are prepared in accordance with the going 
concern principle under the historical cost basis as modified by the fair value accounting of certain assets 
where required or permitted by IFRS.

These provisional condensed consolidated financial statements incorporate the financial results of the 
Company and its subsidiaries.

The preparation of the provisional condensed consolidated financial statements for the year ended 
29 February 2020 was supervised by Chief Executive Officer, Mr MT Azum. The directors take full 
responsibility for the preparation of these provisional condensed consolidated financial statements for the 
year ended 29 February 2020.

These condensed consolidated financial statements for the year ended 29 February 2020 have been 
reviewed by HLB CMA South Africa Inc, who expressed an unmodified review conclusion.

GOING CONCERN
The Group incurred an operating profit after tax of R7,472 million for the year under review.

No additional loans were received and as assurance, the majority shareholder has provided a guarantee 
to fund any cash flow deficiencies which will be highly unlikely whilst Nutritional Holdings is implementing 
its new growth strategy.

BOARD CHANGES
The following board changes have occurred during the year:

• Sheikh Khalfan Humaid Nasser appointed as an independent non-executive director with effect from 
6 November 2019;

• Mr Mohamed Said Tina appointed as an independent non-executive director with effect from 
6 November 2019;

• Mr Mohammad Tariq Azum appointed as Chief Executive Officer with effect from 6 November 2019;

• Thabo Mokgatlha resigned as Chairman of the company but remains on the board as non-executive 
director with effect from 7 August 2020;

• Abdullah Khalfan Nasser appointed as Chairman with effect from 7 August 2020;

• Thuli Mashaba appointed as an Non-Executive Director with effect from 7 August 2020;

• Harry Monye resigned as Financial Director with effect from 29 July 2020; and

• Eshcol Compliance Proprietary Limited  has resigned as Company Secretary with effect from 
30 July 2020.

REVIEW CONCLUSION
HLB Certified Master Auditors (South Africa) Inc have reviewed this announcement and their unmodified 
review report is available for inspection at the Company’s registered office.

Shareholders are advised that in order to obtain a full understanding of the nature of the auditor’s work, 
they should obtain a copy of that report, together with the accompanying financial information, from the 
registered office of the Company.

By order of the Board

1 September 2020
Mr MT Azum
Chief Executive Officer

CORPORATE INFORMATION
Non-executive directors: Mr S Tinawi, Ms T Mashaba, Mr T Mokhatlha,Mr O Suping
Executive directors: Mr MT Azum, Mr K Nasser
Registration number: 2004/002282/06
Registered address: Unit 20, Boulevade Business Park, 14 Belladona Road, Durban,4319
Postal address: PO Box 5026, La Lucia Ridge, 4019
Telephone: 031 1000 397
Transfer secretaries: 4 Africa Exchange Registry Proprietary Limited
Designated Adviser: Exchange Sponsors (2008) (Pty) Limited

EARNINGS  
PER SHARE

  183%
0.05 cents
2019: (0.06)

HEADLINE EARNINGS 
PER SHARE

  183%
0.05 cents
2019: (0.06)

NET ASSET VALUE  
PER SHARE

  67%
2.19 cents
2019: 1.31

TURNOVER

  10%
R41 729 million

2019: R37 876

PROFIT/LOSS

  238%
R7 473 million

2019: (R5 402)
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OPINION

The process of finding money 
for the SAA vanity project 
of the ANC is unfolding 

as was expected. President Cyril 
Ramaphosa has apparently taken 
the side of Pravin Gordhan and the 
Department of Public Enterprises 
over Finance Minister Tito Mboweni 
and National Treasury. 

Apparently, Cabinet will formally 
be asked, this week, to agree to 
extra budget cuts on top of the just 
approved Covid-19 cuts in order to 
make R10.4 billion available for the 
next SAA bailout.

It is astounding that there can be any 
consideration of budget cuts – which 
will inevitably impact on front line 
services such as health, education and 
policing – when SA had to go cap in 
hand to the International Monetary 
Fund (IMF) to borrow money in 
order to cope with the economic 
meltdown caused by the irrational 
Covid-19 lockdown. 

IMF loan
The IMF has made this loan 

available to SA at a very low interest 
rate and the money is certainly not 
intended to be used to bailout the 
bankrupt and mismanaged SAA.

The announcement by the SAA 
business rescue practitioners (BRPs) 
that the government, including 
National Treasury, had provided 
yet another letter of commitment to 
provide the R10.4 billion required by 
the SAA business rescue plan was, 

according to our information, clearly 
misleading. 

There was no commitment on 
the part of National Treasury nor 
Minister Mboweni to cut budgets, 
or “reprioritise” in the words of the 
Department of Public Enterprises, in 
order to fund the umpteenth SAA 
bailout.

No stipulation
It seems clear that the reason that 

Les Matuson and Siviwe Dongwana, 
the BRPs, refused to make the letter 
from “the Government” public was 
because it does not stipulate that 
Minister Mboweni and National 
Treasury had agreed to move money 
from other budgeted expenditure in 
order to make R10.4 billion available 
to SAA. 

The sorry SAA saga is unfolding 
much as the Democratic Alliance 
(DA) predicted. We believe that 
Minister Gordhan and the SAA BRPs 
were being obtuse and misled South 
Africans to believe that National 
Treasury had agreed to a R10.4 billion 
State-funded bailout for SAA.

I repeat my challenge to the BRPs 

and to Gordhan; I dare them to 
produce the letter that was sent by 
“Government” to the BRPs on Friday, 
September 18, 2020, if they dispute 
this view. 

It is vital for all South Africans, and 
SAA employees in particular, to be 
able to assess what the real picture 
of bailout funding for the airline 
really is.

The last chance to stop the madness 
of yet another SAA taxpayer/IMF 
bailout at the expense of frontline 
services now seems to be in the 
hands of the Cabinet as President 
Ramaphosa has once again shown 
that he is too weak to make the hard 
decisions that are required.

We call on the Cabinet to refuse 
to accept further budget cuts and to 

instruct Minister Gordhan to do the 
right thing by letting SAA go to the 
wall if there are no serious investors 
ready to take over and provide the 
R10.4 billion required to “rescue” 
the airline.

* Alf Lees MP is a DA member of 
the Standing Committee on Public 
Accounts. 

It’s time to let SAA crash and burn
By Alf Lees* Keeping South African Airways afloat is a vanity project the country, and its long-suffering 

taxpayers, simply cannot afford, is a long-held DA position. It’s time to let SAA go to the wall, 
or let private investors pick up the R10 billion rescue tab, the party argues.

  Eskom’s Tsotsi joins dots to JZ

  Sunil Shah: SAA will be profitable 
when pigs fly. MUST READ!

Read also:

Controversial to some, the 
Covid Alert SA app adds 
another layer of security in 

the battle to contain the pandemic. 
The app is built around the 
imperative of rapid contact tracing, 
a critical weapon in the fight to stem 
the spread of the virus.

A cautionary reminder is the 
resurgence of Covid-19 infections 
elsewhere in the world, a risk scenario 
South Africa may avoid with a 
proactive approach towards measures 
to slow the spread of the virus. 

It is in this context that the Covid 
Alert SA app should be viewed, 
experts urge. They point out that the 
technology was designed specifically 
to obviate privacy concerns. This is 
what they say:

“It works in the background of your 
phone and as long as your Bluetooth 
is on, it will warn you if you’ve come 
into contact with somebody who is 
Covid-19 positive.” – Discovery 
Health CEO Dr Ryan Noach

“It is very important that people 
download this app before they 
become infected with the virus. 
In the eventuality that they come 
into contact with someone who is 
positive, and hoping that person also 
had the app on, both of them could 
be protected.”   – Gaurang Tanna, 
Head of Policy   Co-ordination and 
Integrated Planning at the National 
Department of Health.

“The validation service and the 
exposure notification service that we 
use with support from Google and 
Apple are totally independent services 
of each other and are therefore very 
much privacy preserving.” – Emma 
Sadleir, Founder and CEO of The 
Digital Law Company.

“It’s selflessness, but it’s also allowing 
me to be selfish because it allows me 
to go on with my normal life and be 
exposed to people that I don’t know, 
with the comfort of knowing that I 
will be notified if there is any potential 
exposure. For me, it’s a no brainer.” – 
Professor Wolfgang Preiser of the 
University of Stellenbosch’s  Medical 
Virology division.

The case for the Covid Alert SA app

  Can be downloaded from 
the Apple App Store or 
Google Play store.

 Downloads quick and 
easy, under 3 MB in size.

 Free to download and 
does not feature any 
in-app purchases.

 Mobile data is free and 
is zero-rated by mobile 
network providers.

APP FACT BOX Read how the app saves lives:

  Inside Covid-19: How tracing app 
REALLY works – experts

  Covid Alert SA app: How it works, 
why it won’t steal your personal 
information  – experts

 Covid Alert SA: I really do think 
people should download this app 
– privacy law expert

By Jarryd Neeves
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A campaign by the African 
Wildlife Foundation (AWF) 
to raise awareness about 

proposed US legislation to help 
regulate legal wildlife markets, 
close high-risk markets dealing 
in illegal and endangered species, 
and prevent future pandemics by 
curtailing the spread of zoonotic 
diseases, has struck a chord with 
American wildlife lovers.

The AWF announced on September 
22 – World Rhino Day – that the 
campaign in support of the bipartisan 
bill has generated 24,244 comments 

to date and is well on its way to the 
50,000 goal.

The Global Wildlife Health and 
Pandemic Prevention Act aims to 
keep threatened and high-risk species 
from wildlife markets once and for 
all to prevent another global health 
crisis — and protect some of Africa’s 

most beloved wildlife.
“We know that humans do not need 

to consume wildlife products to lead 
healthy lives, but that doesn’t erase 
that fact that nearly three billion 
people worldwide rely on wild-caught 
and farmed seafood as a primary 
source of protein,” said AWF External 

Affairs Director Edwin Tambara.
“Making legal wildlife markets safer 

and weeding out the bad actors must
take the form of pragmatic and smart 
policies that will put an end to poorly-
regulated commercial markets that 
pose a serious risk in the spread of 
zoonotic disease.”

The legislation creates a suitable 
framework for US state departments 
to address high-risk wildlife markets 
through a system of international 
cooperation and diplomacy, including 
coordination with existing efforts to 
combat wildlife trafficking. (African 
Wildlife Foundation)
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gOOD HOPe

The film My Octopus Teacher 
tells the story of Capetonian 
film maker and free diver 

Craig Foster who needed a break 
from a busy schedule. Turning to a 
life-long passion for snorkelling in 
the kelp forest in Cape Town near 
Camps Bay, he developed a year-
long relationship with an octopus.

Tracking the octopus’ movements, 
Foster transported the viewer to 
the natural world and a level of 
consciousness few had experienced 
before him.

Backed by the Sea Change Project, 
an NGO that creates awareness of the 
great African Sea Forest, the film 
on Netflix stirred up a cauldron of 
emotions with some celebrities 
vowing never to eat calamari again. 

The unexpected attention caught 
its maker by surprise. “Sometimes 
something just resonates with people 
and it’s very exciting and I’m very 
grateful that people are actually very 
connected to nature.

 
Heart-warming for me

That’s apparent and so many of the 
subtleties that are in the film that 
you might not expect people to get, 
they get even more. It’s very heart-
warming for me.”

The short lifespan of the octopus 
was one of the elements in the film 
which brought out strong emotions 
in many viewers. But Foster had a 
different perspective.

 “Many animals that have long lives 

are in tremendous danger because 
of that, and it is these animals that 
actually can live short and breed 
quickly and fast that have more of 
a chance in the terrifying world of 
today…”

Foster didn’t expect to form such a 
strong bond with the octopus, nor did 
he know how she felt towards him. 

“The octopus is the most intelligent 
invertebrate on the planet. The split 
between octopus and humans is 
very, very far back. She’s got a totally 
different type of intelligence to a 
mammal, completely different way of 

thinking in many ways,” he said.
“Two thirds of her cognition are 

outside of her brain. So, I’m never sure; 
it’s very difficult for me to know how 
she feels towards me. I know how I feel 
towards her and she’s this incredible 
teacher and, I love her very much, 
but the other way around is hard to 
quantify because her intelligence is 
maybe as much as a cat or dog, but 
it’s a different type of intelligence that 
I don’t think we fully understand yet.”

A stirring moment in the film is 
when the octopus reaches out to 
touch Foster.

“Her touch is also different – in that 
she can also taste with her suckers, so 
it is a very intimate touch when an 
octopus touches one. In fact, when 
any animal touches one, some kind 
of bond is formed.”

The octopus was never given a 
name, for a reason. 

“I didn’t want it to become like a 
pet or curiosity or just some arbitrary 
thing. This is an individual animal 
living this extraordinary life in the 

great African sea forest.”
Thousands of hours of film were 

shot to frame the remarkable scenes 
of the octopus, a process that also 
involved other creatures of the kelp 
forest.

“Everything is part of the story, but 
you have to take those thousands of 
hours and reflect that in 84 minutes, 
that’s a difficult thing to do.”

It was like a bit of a miracle
Foster said it was difficult to get the 

attention of Netflix and was turned 
down the first time. But he persevered 
and the right person viewed which 
“was like a bit of a miracle… I 
mean, the whole motivation behind 
spending so much time and what 
we do, is very much to do with 
conservation.”

“Our group, our whole idea is 
to try and get this great African 
sea forest, kind of the home of the 
octopus teacher recognised as a global 
icon, like the Serengeti or the Great 
Barrier Reef, because nobody really 
knows about it and no one realises 
just how important this ecosystem 
is in terms of biodiversity, in terms 
of how important it is for the planet. 
People have sort of forgotten that 
the biodiversity of nature is our life 
support system.”

Netflix hit hails undersea love story
By Linda van Tilburg

The Octopus Teacher showcased an underwater world of extraordinary beauty and insight.

We know that humans do not need to consume wildlife products to lead 
healthy lives, but that doesn’t erase that fact that nearly three billion people 
worldwide rely on wild-caught and farmed seafood as a primary source 
of protein.

Filmed in the kelp beds off Camps Bay in Cape Town, My Octopus Teacher is 
attracting rave reviews across the world and is considered a “must-see” by a 
host of media, including The Washington Post and the New Scientist. 

I know how I feel towards her and she’s this incredible teacher and, I love her 
very much, but the other way around is hard to quantify because her intelligence 
is maybe as much as a cat or dog, but it’s a different type of intelligence that I 
don’t think we fully understood yet.

36 hours and 337 km on a 
bicycle: Saving rhinos through 
extreme sport
KZN welcomes scaly neighbours 
as pangolins reintroduced to area

Read also:

ReadListen

Take threatened wildlife off the menu

  Wildlife trade: SA is responsible 
for bush meat landing on Chinese 
tables – experts

Read the full story here

Read also:

https://www.biznews.com
https://www.biznews.com/category/good-hope-project
https://www.biznews.com/good-hope-project/2020/09/18/kariega
https://www.biznews.com/good-hope-project/2020/09/18/kariega
https://www.biznews.com/good-hope-project/2020/09/18/kariega
https://www.biznews.com/good-hope-project/2020/08/31/pangolin
https://www.biznews.com/good-hope-project/2020/08/31/pangolin
https://www.biznews.com/good-hope-project/2020/09/18/kariega
https://www.biznews.com/good-hope-project/2020/08/31/pangolin
https://www.biznews.com/good-hope-project/2020/09/21/my-octopus-teacher
https://www.biznews.com/good-hope-project/2020/09/21/my-octopus-teacher
https://www.biznews.com/good-hope-project/2020/09/18/kariega
https://iono.fm/e/927866
https://iono.fm/e/927866
https://www.biznews.com/thought-leaders/2020/09/15/load-shedding
https://www.biznews.com/premium/2020/07/27/wildlife-trade
https://www.biznews.com/premium/2020/07/27/wildlife-trade
https://www.biznews.com/premium/2020/07/27/wildlife-trade
https://www.biznews.com/good-hope-project/2020/09/23/rhino-wildlife-markets


 7  | fridAy 25 september 2020    www.biznews.com

LIgHT

Springbok hopefuls raring to 
go in weekend double header

The Springbok selectors 
cannot be accused of 
overlooking rugby talent, 

not with 93 players being named in 
the draft squad for the historic Castle 
Lager Springbok Showdown  in 
Cape Town on Saturday, October 3.

All South Africa based players, the 
list includes 32 capped Springboks 

(13 Rugby World Cup winners), a 
sprinkling of Blitzboks, and Junior 
Boks. Of these, 50 will end up in 
either the Green or Gold squad, 
drafted by coaches Mzwandile Stick, 
Rassie Erasmus, Deon Davids and 
Jacques Nienaber.

The draft picks will take place live 
on SuperSport on Friday, September 
25 with equal representation among 
all positions. Each squad will be 
augmented by seven rookies, all of 

whom will return to their provinces 
the day before the match if they are 
not required to step into either squad 
as replacements. Injured players, 
including World Rugby and SA Rugby 
Player of the Year, Pieter-Steph du 
Toit, as well as RWC-winner Sbu 
Nkosi and Sharks fullback Aphelele 
Fassi were not considered.

Draft picks to showcase talent
The BizNews Shop

Everything from investing like 
Warren Buffett to the Audiobiography 

of Cyril Ramaphosa

Visit the shop

By Derek Alberts

Rugby administrators in 
South Africa have pulled 
all the stops in the country’s 

race to catch up with the world 
that will see players huff and puff 
during the height of the southern 
hemisphere summer.

After six months of coronavirus-
induced inaction, the World Cup 
champions are finally able to start 
playing competitively, and make up 
for lost yards at a time when their 
counterparts in Australasia and 
Europe have been slugging it out on 
the field.

To get the ball rolling ahead of a 
tough international itinenary over 
the next few months, South Africa’s 
Super Rugby franchises – Sharks, 
Stormers, Bulls and Lions – will do 
a double header on Saturday at Loftus 
Versveld in Pretoria. 

The Lions and Stormers will meet in 
the curtain raiser ahead of the Sharks 
vs Bulls clash, in what promises to 
be a day of double-dose attrition as 
fringe players will go full out to catch 
the eye of the national selectors.

The Super Fan on Saturday will be 
followed by Springbok Showdown in 
Cape Town on October 3.

These two showdowns set the 
scene for a truncated and very 
much revamped domestic season – 
with two competitions in one – that 
kicks off on October 10. Essentially 
a localised Super Rugby competition 
knitted into the Currie Cup, seven 
teams will chase the spoils in the 

Super Rugby Unlocked and Currie 
Cup tournaments.

The seven teams – Sharks, Bulls, 
Lions, Stormers, Cheetahs, Griquas 

or Pumas – will contest a double 
round of fixtures over the next 16 
weeks. Teams will meet home and 
away, and also have two byes during 
the four-month period.

Round one – from October 10 
to November 21 – will crown the 
winner of  the Super Rugby Unlocked 
competition. All log points will be 
carried forward into round two, 
the Currie Cup, that kicks off on 

November 28 and culminates with 
the final on January 23, 2021.

To harden the next generation of 
likely Springboks, SA Rugby also 
unveiled a provincial Under-21 
competition featuring the Blue Bulls, 
Free State, Golden Lions, Sharks and 
Western Province.

The hastily-assembled Plan B to 
jump start domestic rugby, called on 
the administrative verve of SA Rugby, 
a test it seemingly passed with flying 
colours. 

“We are very grateful for the 
excellent cooperation we’ve had from 
our sponsors, broadcast partner, the 
unions and other stakeholders to get 
to a point where we can actually start 
looking forward to rugby matches 
on weekends again,” said Jurie Roux, 
CEO of SA Rugby.

By Derek Alberts

Springbok coach Jacques Nienaber (left) and director of SA Rugby Rassie Erasmus.

Sept 26: Super Fan Showdown
Oct 3: Springbok Showdown 
Oct 10: Super Rugby Unlocked
Nov 28: Currie Cup kick-off
Jan 23: Currie Cup final

SA Rugby Bok ‘trials’ ahead of 
Rugby Championship
Who will be at flyhalf now that 
Springbok Pollard is injured?

Read also:

Read the full list of players here

Domestic rugby dates

TO CHANGE TOMORROW CLICK HERE
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