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The recently discovered 
Omicron variant has 
stirred debate around 

the topic of vaccination. Joining 
Alec Hogg to unpack the subject 
is Adrian Gore, CEO of the 
Discovery Group. The founder 
also provides an update on 
Discovery’s mandatory vaccine 
policy, which was first announced 
in September 2021. – Jarryd Neves

On why Discovery has chosen to 
take the mandatory vaccine ap-
proach as opposed to incentivis-
ing
 “That’s an important point. The 
issue of incentives is very pow-
erful and we’ve built a whole 
business model on incentivising 
better, [healthier] choices. These 
incentives we’ve used around 
the fact that people often make 
choices based on irrational ideas, 
incentivising change. [With] the 
vaccine, it’s different. [Firstly], 

the time frame for action is short. 
[Secondly], there is a huge amount 
of misinformation out there and, 
thirdly, there [are] deep ideological 
issues in this.
 It’s a much harder point to get 
across. Incentives, in this regard, in 
our view, take too long. Too many 
lives would be lost – we are com-
ing up to a fourth wave, we’re in it 
now. In fact, when we started this 
mandate [in September] our mod-
elling showed the wave would start 
November/December and that 
is what happened. So, incentives 
would take too long. Over time, 
they would probably work, as peo-
ple saw what would happen.
 If you can’t incentivise, you’ve got 
to regulate. Regulatory remedies 
[are] a mandate, whether it’s at a 
corporate level or a [national] level. 
We didn’t take the decision lightly. 
I do think Discovery, being at the 
forefront of the debate [and] very 
involved in the country’s response 
– and our social mandate of try-
ing to make people healthier – is
something we’ve taken seriously.
Therefore, we took the decision
to mandate it for our staff; not for
anyone broader, for our staff, very
carefully [and with] a lot of debate.”

On people with natural immunity 
 “Vaccination is one of the tools in 
the toolkit. There are a number of 
them. Natural immunity is impor-
tant but we need to do whatever 
we can. It’s not clear how strong 

that’s going to be [in the future]. It 
wears down – as does the vaccine 
– so I don’t think there’s one silver
bullet to this thing. We’re seeing
this with Omicron.
The expectation, given the muta-

tions that have happened, is that it
is likely natural immunity will not
work against this variant of the vi-
rus. Therefore, the vaccine may be
the only backstop at the moment.
These things are not clear. The
vaccine, for sure, is unequivocally
powerful and we have to use it. It
will wear down over time. Vari-
ants may emerge. I hope not but
we have to do what we can.
 I think relying on just natural 
immunity, at the moment, is not 
sufficient. The vaccine, particu-
larly in the face of this new vari-
ant, seems to be very important. 
The hope is that it does protect us 
against severe illness and death. 

It’s not clear it will protect against 
infection as well. Just underscor-
ing the point, I don’t think there 
is one remedy here. Vaccines are 
probably the most powerful.”

On supporting the call to have 
mandatory vaccines in SA
 “The call is a rational one; it is 
more about mandating vaccines 
for people going to public spaces, 
stadia and events … those kinds 
of things. I think that’s right. The 
more mandated it is, the better. 
The issue is that this is about pub-
lic health. It is not just a personal 
choice here. You are dealing with 
an issue that we know when peo-
ple are vaccinated, viruses spread 
slower. We know that when popu-
lations are vaccinated, the chance 
of variants is lower.”

 Listen to the full interview

Adrian Gore: Why we support 
mandatory vaccinations

Adrian Gore

https://www.biznews.com/
https://twitter.com/BizNewsCOM
https://biznews.gumroad.com/
https://biznews.us5.list-manage.com/subscribe/post?u=1eb94755813093b86cb8f73be&id=398d7b1149
https://open.spotify.com/episode/0Kxrcao4QxawjO49CnrgA1
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The South African Human Rights 
Council’s probe into the infamous 
civil unrest of July 2021 has opened 

the floor to justice seekers and provides 
the opportunity for those who have been 
affected by the disorder and lawlessness 
to come forward with their accounts. In 
an explosive presentation at the BizNews 
Investment Conference in September, 
Jason McCormick, CEO of the real estate 
investment trust, Exemplar, shared his 
exceptional and personal look into the 
events that shook the country. A number of 
the McCormick family’s properties had been 
looted, vandalised and all but destroyed, 
but the fight isn’t over, he says, as the family 
will look to rebuild and come back stronger. 
Watch the riveting interview below. – Misha 
Samuels

Jason McCormick on his week of hell
 “That week was like the longest day in my life 
because we had so little sleep. You didn’t know 
what happened, everything became hazy, you 
were literally running on adrenaline. You were 
doing what you had to do to try and protect 
what you had left. And we forgot so much in all 
the chaos. So going through the WhatsApps, I 
cannot tell you how many times I broke down 
emotionally, just burst into tears because, you 
know, you suddenly get transported back to 
where you were. 
 The human body, the human psyche is such 
an amazing thing. When you’re under duress, 
you just go and you’re able to stand up for 
everything. Afterwards, when the stress is 

released, and you went back and saw – actually 
– what we’d gone through, it was, for me, a
very emotional thing. Because as I say, in that 
haze of panic and adrenaline and caffeine and 
lack of sleep and everything else, you kind of 
forget just how much we have gone through. 
And so, in many ways, thank you for that

because I was able to offload a lot of the
emotions. It was kind of cathartic just being
able to kind of just dump it again by going
through all the WhatsApp groups and
everything else. But certainly from my side,
the overarching thing is [that] we are coming 
back.”

On the criminal element evident in tactics 
used by the looters
 “There was definitely a massive criminal 

element. If you look at how the cash extraction 
[was carried out] if you look at how precise 
they were in hitting the cash in all of our 
centres. You know, out of the seven centres 
that went down, every single shop was 
damaged, every single ATM, every single 
safe was opened at 438 stores. In Chris Hani 
Crossing in Vosloorus, they drilled in, they 
filled the ATMs with water, they used a special 
gel explosive. 
 They then exploded that so the dye didn’t 
penetrate the cash. They literally knew where 
the Shoprite safe, the cash office, was. They 
measured it out in the outside world. They had 
their own standby generators that they had 
brought with the cutting equipment. They cut 
in exactly where, in the plans, that cash office 
was. They went in from the outside, instead 

of from the inside; it was far more fortified, 
so they came through the outside wall. 
 That’s not someone who just arrives on the 
day and says, “Well, listen, let’s go just try and 
bash open…” It was proper.” 

On what he takes away from the experience
 “In my mind, you cannot go through this and 
discount the fact that it may happen again. 
Absolutely not, because otherwise, when it 
happens again, you’re a fool for not being 
properly prepared. So, we are going with the 
understanding and the thought process that if 
this were to happen again, how would we react 
differently or how are we going to harden our 
perimeters. And we’ve got a lot of really cool 
ideas that we are going to be implementing.
Obviously, the big important side of it is how 
we handle this socially with our communities. 
We have always been very close to our 
communities, which is one of the reasons why 
it hurts. Our centre managers, in particular, 
because of how we’ve worked on our CSI 
projects with all the communities, with the 
local businesses, with our local shareholders.
And my overarching feeling coming through 
all of this is that the good people outnumber 
the bad. This was a small group of very 
organised people. And the upwelling, the 
support that we’ve got from the greater 
community everywhere is like, “We will not 
allow this to happen again.” Yes, a lot of the 
people were opportunistic.”

Why PANDA cannot be taken seriously

72 hours of anarchy (July civil unrest)

Along with death and economic 
destruction, Covid-19 has brought 
with it the ability to divide and create 

strife within society. Dormant mistrust in 
global organisations and governments was 
only exaggerated with Covid-19, lockdowns 
and unusual decisions from those in charge. 
A number of people stood up against this, 
enraged at the extended lockdowns, loss of 
jobs and economic ruin. PANDA, a global 
advocacy group, spoke out against the 
overstated forecasts of Covid-19 modellers 
and opposed the peculiar lockdown rules. 
Along the way, they have racked up enormous 
support, but not without collecting a few 
adversaries along the way. One such fan, Ivo 
Vegter, writes that he thought the group did 
“excellent work” and notes he was largely in 
agreement with PANDA over several issues 
surrounding Covid-19. What’s more, Vegter 
even came to PANDA’s rescue, defending the 
organisation against attacks in the media. 
But, as you’ll read below, the freelance 
journalist believes PANDA can no longer 
be taken seriously. “By persistently peddling 
dishonest alarmism about vaccines, they 
have forfeited their right to be taken 
seriously.” This article was first published 
on the Daily Friend.

By Ivo Vegter
 When a source repeatedly proves to be 

mistaken, dishonest or both, they are not 
what we in the industry call ‘reliable’. Quoting 
them does not shed light on issues, it clouds 
them. And in PANDA’s case, their claims kill.
 At the start of the Covid-19 pandemic, during 
the first wave, I was a big fan of Pandemics 
Data and Analytics (PANDA), the global 
advocacy group led by local actuary and 
private equity guy, Nick Hudson.

 I thought they did excellent work challenging 
the exaggerated forecasts of government 
modellers, and in opposing many of the crazy 
lockdown rules.
 I argued that we were marching, meekly and 
fearfully, into totalitarianism, as governments 
around the world exploited the pandemic to 
severely curtail civil liberties and advance 
authoritarian rule. Nowhere was this more 

evident than in South Africa’s ominously-
named National Coronavirus Command 
Council, which I at one point declared to be 
not fit to rule.
 I questioned the early epidemiological models 
on which hard lockdown decisions were based, 
and when PANDA began to do the same in 
South Africa, I cited it with confidence.
 Scientists advising the government were 
speaking out against lockdown, saying even 
after the initial three weeks that extending the 
lockdown wouldn’t help much. They called 
the government’s regulations “unscientific and 
nonsensical”, and I agreed entirely.
 I shared the view of Dr Glenda Gray, who said 
the lockdown should be lifted completely, in 
favour of non-pharmaceutical interventions 
such as handwashing, wearing masks, social 
distancing, and prohibitions on gatherings. 
I still hold this view.
 Until this point, I was largely in agreement 
with PANDA.
 I even sprang to its defence, not once, but 
twice, when I felt the group was unfairly 
maligned, even though I began to have doubts 
about PANDA by the second half of 2020.
 As it grew, it attracted a number of people with 
dubious views, and became increasingly shrill 
about the theory that the whole pandemic was 
a ‘narrative’, based on lies and deceit.

  Read the full article here

 Listen to the full interview

© Zapiro (All Rights Reserved). Originally published in The Daily Maverick.

https://www.youtube.com/watch?v=0-rYqG-ibZ0
https://iono.fm/e/1103297
https://www.zapiro.com/
https://www.biznews.com/thought-leaders/2021/12/03/panda-ivo-vegter
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After what’s been happening over 
the past two years, most South 
Africans have developed a new 

appreciation for the nation’s medical 
professionals, the life-saving cohort who 
are usually taken for granted until, well, our 
lives need saving. Their quality is attested 
through the continuous poaching by First 
World countries. Such is the demand from 
abroad that assembling reunions of SA 
medical school graduates are far easier to 
arrange in London, Vancouver or Sydney 
than Johannesburg or Cape Town. Those 
who choose to remain in SA, however, are 
a reminder of this pocket of excellence. 
Among them is Wits graduate Dr Sheri 
Fanaroff, member of a group of Gauteng GPs 
who invest heavily in educating themselves 
on Covid-19 and share the knowledge with 
those they serve. Dr Fanaroff sends regular 
missives to her patients, providing an 
invaluable antidote to nonsense propagated 
by enthusiastic social media amateurs. Here 
are her insights on Omicron. Brilliant. – 
Alec Hogg

By Dr Sheri Fanaroff
 Just when people were beginning to relax, 
planning end of year celebrations and long-
awaited holidays, SARS-COV-2 has mutated 
into a new variant that has shattered the 

complacency and harmony of the last few 
months. South Africa has identified a new 
variant of concern, B.1.1.529, announced 
to the world on Thursday afternoon and 
classified by the World Health Organisation 
on Friday as ‘Omicron’. And so begins a new 
wave of panic, uncertainty and frenzy that is 
reminiscent of Beta (that drove the second 
wave in December last year) and Delta (that 
drove the third wave in June/July). Is the hype 
justified and what does it mean for me?

1. How is Omicron different from previous
viral strains?
• Is it more transmissible? There are 32

changes on the spike protein – this

Omicron, the new ‘Variant of Concern’  
DOWNLOAD THE FREE 

BIZNEWS.COM APP

Click on the links below to 
download your own free 

BizNews.com App

BN

is a significant amount of change 
(comparatively Delta had nine changes 
on the spike protein). Because the spike 
protein is the ‘key’ for the virus to enter 
cells, it is likely that these mutations make 
this strain more transmissible. This is 
evident in the rapid, exponential increase 
in numbers we are seeing in Gauteng and 
an escalation in numbers and positivity 
rate in South Africa.

• Can it evade immunity from vaccines
or prior infections? We have seen both
vaccinated people and people with prior 
infections testing positive for SARS-
COV-2 in the last week. So it seems that 
Omicron is able to infect even those with 
immunity – we don’t know the extent of 
this yet, and whether it is related to how 
long ago the vaccine was, or the type of
vaccine. Although the concern is that
the mutations in the spike protein could 
mean that existing antibodies targeting
the spike protein may be less effective,
we expect that T-cell immunity, which is 
not specific to the spike protein, should
still be maintained.

• Can it cause more severe illness,
hospitalisation or death? At this
stage, there is not enough evidence or
experience to answer this question.
Many experts believe that the vaccines

will continue to provide good protection 
against severe illness, hospitalisation and 
death.
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When scientists ‘cry wolf’ on Covid-19 

SLR: The Covid-19 saga is getting weird

For the second time in 24 hours, I’m 
hearing a highly influential person 
in ethics and law complain bitterly 

about the travel ban of 40 countries that 
have just reduced South Africa to ‘virtual’ 
pariah status, further crippling our travel 
and accommodation industry. Those 
tourism-related businesses that were 
looking to the festive season to recover 
now face going under. Corruption buster 
Paul O’ Sullivan is in a froth over how 
our brilliant scientists discovering a new, 
(probably globally widespread) Covid-19 
variant has impacted on the economic and 
familial lives of tens of thousands of South 
Africans. A bio-ethicist friend of mine is 
helping host a hybrid international bio-
ethics conference in Stellenbosch starting 
tomorrow, (Tuesday), with fly-in delegates 
suddenly cancelling hand over fist. These 
are but two canaries in the coal mine. Cyril 
is deeply unhappy. Were our scientists 
responsible – or premature – in shouting 
out what they discovered? Is it a variant ‘of 
concern’ or merely ‘of interest? That’s the 
real question.– Chris Bateman

By Paul O’Sullivan

Irony and paradox, especially when the 
scientists become the weirdos and vice 
versa, are the high-octane fuel upon 

which Simon Lincoln Reader gets his best 
mileage. With a host of countries banning 
travel to and from South Africa – whose 
scientists caused the panic in the first place 
– Simon literally won’t get very far. Yet, what 
he’s observing on his global village stoep is 
figurative grist to the mill as he again takes 
a mallet to the wheels of the woke wagon,
wounding egos of his favourite occupants. 
Or not. One must admit, whether you’re
a fan of his satire or not, this Covid-19
saga is pretty weird. The iconic Hunter S
Thompson’s “It’s a damned shame that a
field as potentially dynamic and vital as
journalism should be overrun with dullards, 
bums, and hacks, hag-ridden with myopia, 
apathy and complacence, and generally
stuck in a bog of stagnant mediocrity,” is
something SLR would probably agree with, 
given this piece. – Chris Bateman

By Simon Lincoln Reader

 Lads, got an idea: we arrange a massive party 
for the World’s Worst People™️. We pack them 
all – Beijing24, the dirty corrupt scientists at 
Imperial College, blue-check Twitter, woke 
civil servants, etc – into a smallish room, lock 
the doors, then set the old fire alarm off. My 
guess is that Adriaan Basson will be the first to 
brick it, followed by Nathan Geffen – bugger 
women and YouTubers – from now on it’s 
the captains of the Oceania and the Costa 
Concordia respectively. While there’s actually 
no fire, the only dude who’ll stick around will 
be John Matisonn; much easier, he’ll swiftly 

How not to handle the discovery of a new 
variant
1. Find it.
2. Don’t investigate it fully.
3. Tell the world it could be deadly, but it

might not be … we’ll only know in a few 
weeks.

4. Allow scientists to dictate the media
policy regarding Covid-19 research.

calculate, to convince a half-scorched corpse 
that Joe Biden’s actually a brilliant, totally not 
corrupt or demented president. 
 I’m not sure who the brainiacs are that come 
up with these travel bans but I’m reasonably 
confident they have their preferred pronouns 
or statements like “climate change is real” in 
their email signatures. There has been all sorts 
of indignation from the likes of Beijing24 
and Bill Gates’ other local patsies in SA, but 
the funny thing is the people who enacted 
this evidence-free, anti-scientific scientific 
decision are your actual Fauci fanbois, your 
government public-healthism coof warriors, 
your mandate fetishishts … the people who 
claim to be, and are revered for, “following 
the science”. 
 This is what makes the disappointment about 
the travel ban so confusing: why express 
shock or surprise or even insult after a year 
of conscious, epic bedwettery, of Basson 
himself and Melanie Verwoerd literally 
smacking their handful of readers over the 

heads with zero Covid-19 poo handbags? 
‘Zero Covid’ is where the stupid and the 
impossible converge: you think you’re going to 
get Mrs Horse Paste herself, Jacinda Adhern, 
with all her freewheeling, virtue-signalling, 
white-supremacy-owning kweeness but you 
end up with Kamala Harris and the unnerving 
cackle is beyond painful. 
 Yet again, these functionaries we can’t 
remember voting for have screwed up. What 
should strike any reasonable person is the 
obvious corruption at the heart of Omicron 
coof; South Africa is punished for telling the 
truth, whereas China outright refused to share 
information at the very start of the leak. And 
mysteriously, we seem to have leaped a letter 
of the Greek alphabet in the rush to a name: 
before Omicron – or moronic – is Xi. What 
gives there? 
 On Monday, Basson’s leader in Beijing24 was 
entitled ‘The case for mandatory vaccinations’. 
I’ll tell you what there’s a case for here: 
someone needs to be dispatched to The Newt, 

Koos and Karen Bekker’s exquisite Somerset 
manor (10 grand per person per night … 
fill your boots lads) and politely explain to 
the owners that there is a maniac vaguely 
associated with the company on the loose 
down south, who is attempting to radicalise 
ordinary people with incendiary language, 
like a shit Colonel Kurtz; not lopping off 
people’s heads so much as filling them with 
unscientific hysteria. So, it would be helpful 
if they could send a boat with some okes in 
white jackets, restrain him, then drop him 
off at that island neighbouring Lagos where 
Fauci has been sponsoring experiments on 
chimpanzees for the last decade. 
 You know things have gone turbo paranoia 
when SAGE – the group of highly politicised 
scientists trying to use coof to dismantle 
capitalism (not gonna happen) – reckons 
there’s been just a bit of an overreaction. 
Perhaps the media will try and excuse 
themselves with “there’s not exactly an 
Afghanistan withdrawal to write about”. 
Well, perhaps, but what about Julian Assange, 
imprisoned alongside hardened jihadis for 
the crime of real journalism (an increasingly 
alien concept to 99% of South African media) 
… no? Okay, then the lab leak thingy but 
we’ve inadvertently revealed how that’s just 
not going to happen with the naming of the 
new coof right? Ghislaine Maxwell’s trial, 
which, if it isn’t deliberately fisted by James 
Comey’s daughter (lead prosecutor), should 
expose associates of Jeffrey Epstein? Would 
Bhekisisa like to say something about that? 
Maybe? 

*Simon Lincoln Reader works and lives in
London. You can follow him on Substack.

 The doors of South Africa are slamming shut by 
the hour, just because we (health department) 
failed to put a proper communications policy 
in place. 
 By next week, SA will be in total isolation 
again. Of course, we’ll still be getting another 
kind of undocumented ‘tourist’ crossing the 
Kruger Park and Limpopo River by foot, 
because the borders remain porous to people, 
stolen cars, stolen and counterfeit goods.
 In the last 24 hours, more than 40 countries 
issued new directives against SA, no doubt 
prompted by behind-the-scenes calls from 
people in London, jealous of our exceptional 
climate. 
 Families are in distress and loved ones will 
not spend their Christmas together for the 
second time in two years. 
 While it is important to share scientific 
findings with the WHO, seeing a foreign 
news reader stating “Killer Covid bug found in 
South Africa” is not going to help our already 
fragile tourism economy that employs tens 
of thousands of people and will now be back 
on its knees. 
 We cannot change history but someone 
needs to accept responsibility for the reckless 
destruction of so many jobs. 

 With the complete mess of requiring 
unabridged birth certificates and affidavits 
for children, the Delta variant, the July 2020 
attempted insurrection and now the Omicron 
variant, more hotel owners will go bankrupt 
and thousands in the tourism industry will 
go hungry this Christmas.
 My family of many children were due to 
arrive in South Africa for a fabulous reunion 
from Europe and now all the plans must be 
cancelled, which includes hotels, flights, car 
rental, local restaurant and shopping trips. 
 I must leave the country if I want to see my 
children and spend Christmas in a cold and 
wet foreign land.
 The expression from the Jaws movie franchise, 
“Just as you thought it was safe to go back in 
the water” comes to mind. 
 To say I am very disappointed in the way 
the discovery of this new variant has been 
mishandled, would be a gross understatement. 
 I sincerely hope someone will be held 
accountable for the reckless handling of this 
situation, instead of blaming civil servants 
in London.

*Paul O’Sullivan is the founder of Forensics 
for Justice.

Paul O’Sullivan is the founder 
of Forensics for Justice
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MANDATORY VACCINATIONS

Argument AGAINST mandatory vaccines 
A forthright discussion on mandatory 

vaccines with the Sakeliga duo 
of CEO Piet le Roux and chief 

economist Russell Lamberti, explaining 
why forcing jabs is wrong. Their argument 
is premised on the basis that a mandate is 
disproportionate to the risk and unjustified 
on the grounds that very few people get 
mortally ill from Covid-19, and that 
SA already has extremely high natural 
immunity to the virus. They also argue that 
the ANC government’s track record suggests 
the project will become a honey pot for the 
corrupt, while putting the country onto a 
slippery slope towards greater state control 
and authoritarianism.

Piet le Roux on why Sakeliga is against 
mandatory vaccines
 “It’s best to have a voluntary vaccination 
campaign because if we go for mandatory 
vaccines, we are closing down the discussion. 
We are politicising science and centralising 
risk management in a country and in a world 
where we’ve seen this centralisation not 
leading to good results. I think we need to 
understand that we know less than we think 
and we should be accommodating other 
people in South Africa, other businesses 
and let them adopt strategies that solve the 
problems at their level.

 Secondly, besides being accommodating and 
respectful of each other in the world, it’s also 
of concern that if we say yes to mandatory 
vaccines, we are saying yes to the monitored 
society. We are saying yes to a society where 
businesses are co-opted into acting on behalf 
of the government, checking into entry and 
exit points in the daily walk of life, to the 
discretion of the government on the criteria 
they set. 
 This is something that two years ago we 
would have said is unacceptable if China and 
some authoritarian countries did something 
like this. We would have said this is not the 
country we want to live in, but now we’re 

going to say yes to the principle of it being 
made a habit in society. Once we have done 
that, we will not be able to control what else 
we put into that basket.”

Russell Lamberti on mandatory vaccines
 “I just think we have lost perspective on what 
it means to live in a pluralistic, democratic 
society where very big, important decisions 
don’t just get foisted on the population. There 
seems to be a complete abandonment of due 
process of decision-making. 
 We have allowed for the creation of a 
command council system, which is quite 
literally a central planning system. We saw 
the absurdities of this last year with the first 
lockdown and some of the crazy regulations. 
But really, right throughout, we have had 
bureaucratic decisions happening at a whim, 
with no real process followed. As a result, 
you’ve got a completely uncertain business 
and social order at the moment. 
 The average business does not know whether 
next week, two weeks or tomorrow, there is 
going to be some sort of draconian shutdown. 
This, of course, is all justified by a virus and 
by the need to protect people. We don’t think 
those are sufficient justifications for this level 
of state centralisation and full concentration 
of decision-making power. 
 As we have argued right from the beginning of 

this whole saga, you must have decentralised 
risk management. Sixty million South Africans 
are not the same as each other. They come 
from different backgrounds, different areas, 
different age groups. They have different risk 
profiles. They’ve got different economic needs. 
It is really unconscionable to have a one-size-
fits-all policy.
 I just want to strongly echo Piet’s view that we 
open the door to a monitored society. Having 
to prove your health status, to show that your 
body is not some kind of a danger to someone 
else in day-to-day life is an obscenely abnormal 
way to live. As we argue in our reports to 
members, we don’t believe the conditions at 
hand and the reality on the ground remotely 
justifies such dramatic action.
 We must emphasize that what is being 
proposed; punishment as it were, ostracisation 
for unvaccinated people and a system of 
vaccine surveillance administered for 60 
million people alike is an enormously 
draconian, totalitarian system. It is going to 
come with enormous bureaucratic baggage, 
most likely significant corruption and cheating 
and all sorts of other nonsense, too. To think 
that this is a workable system in a country 
that is on its knees right now economically 
is incredibly naive and dangerous.”
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 Listen to the full interview

https://open.spotify.com/episode/0MT3uNiqVyajvEa5tZ1mIG
https://thepoolteam.co.za/
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BIZNEWS RADIO

BizNews Power Hour 
with Alec Hogg
The BizNews Power Hour, hosted by Alec Hogg, airs weeknights at 5:30pm on 
Cape Town’s Fine Music Radio (101.3FM) and in Johannesburg at 7pm on ChaiFM 
(101.9FM). You can also catch it on www.biznewsradio.com. 

Railway network likely to be written off

Click here to catch the live stream of the BizNews 
Power Hour, weekdays from 5:30 - 6:30pm.

     Charl Botha gesêls met Etienne Roux 
van Truffle Batebestuur oor Bidcorp

Discovery’s co-founder and CEO Adrian Gore explains why his group 
– which relies heavily on incentivising its clients to behave in a certain
manner – is at the opposiute end of the spectrum on vaccine mandates.
For Gore, it’s all about time with SA now into a fourth wave of the
pandemic and the efficacy of vaccines proven beyond doubt, the biggest
challenge now is to save lives.

BizNews
Power 
Hour

Brenthurst Wealth Management founder Magnus Heystek reviews the 
reasons for the outperformance of the BizNews share portfolio against 
some of South Africa’s largest asset managers, as global equities leave 
local returns in the dust over the seven-year period.

BizNews
Power 
Hour

   Impala Platinum’s Royal wedding –  
Abax Investment’s Anthony Sedgwick

Stanlib’s chief economist Kevin Lings unpacks the latest unemployment 
data, which reveals a decimated South African economy. In the third 
quarter of 2021, 660,000 jobs were lost in the formal sector. This takes 
the total to 2.1 million jobs lost since the start of the pandemic. The 
unemployment rate rose to 34.9% from 34.4% in the second quarter. 
The broader definition – arguably a more accurate indicator as it 
includes discouraged workers – came in at a staggering 46.6%. 

BizNews
Power 
Hour

 Listen to the full interview

Former deputy editor of the Financial 
Mail David Williams wrote a 
fascinating report for the Brenthurst 

Foundation, in which he unpacked the mess 
at the Passenger Rail Agency of South Africa 
(PRASA). In the report – ‘Why there are so 
many trucks on the road and so few trains 
on the tracks’ – Williams discussed some of 
the necessary steps that must be taken to 
restore a once-safe and efficient rail system. 
Williams spoke to BizNews founder Alec 
Hogg about the critical situation at PRASA 
and what he reckons the government should 
do to revive the problematic public entity.

David Williams on his PRASA report
 “Greg Mills, the director of the Brenthurst 
Foundation, was driving to Cape Town. When 
he got back he said to me, “I didn’t see a train 
the whole way. [He] was driving through the 
Karoo where the train goes alongside the road 
for many kilometres. He said, “Why are there 
no trains? Why are there so many tracks on 
the road and not enough trains?” 
 Essentially, I set out to answer that question. 

It’s a perfect storm, as that now clichéd phrase 
goes. There’s a governance problem. There 
are corruption and policy issues. In other 
words, splitting passenger rail from freight 
rail as a matter of policy. Why did they do 
that? And the effect that’s had. The lack of 

security, the lawlessness, the theft of railway 
infrastructure and the loss of market share. 
Everyone says, “Oh, well, they’ll fix the trains 
and the passengers will come back.”
 It’s not so easy because the taxis, the buses 
and whatever else people use to get to work 
will, in due course, take the place of the trains. 
At the moment, there are no suburban trains 
running or very few in the country. That’s 
down from millions of passenger journeys 
10–15 years ago. It is a complete disaster. It’s 
the equivalent of the lights being out if you’re 
looking at Eskom. To the rail transport sector, 
it’s as if load shedding is there all the time.”

On the issues behind PRASA
 “Why is there a Department of Public 
Enterprises? Eskom could arguably be 
allocated to energy. All the railways and 
airways and everything should be allocated 
to transport. There is no reason for the 
Department of Public Enterprises, except that 
there is a department. But in the rail sector, 
the problem is – and this happened in the 
early 2000s – not with the best of intentions 

and probably [following] advice from fancy 
expensive consultants from England, they 
separated the passenger rail from the freight 
rail. Transnet Freight Rail became a separate 
entity that reports to the Minister of Public 
Enterprises, Transnet. PRASA reports to the 
Minister of Transport. 
 Before we even start, there is a clash because in 
many cases they use the same track. They use 
the same equipment. It was a built, integrated 
system and it was split. That’s the first problem. 
There’s a governance problem. I know from my 
contacts with some of the engineers – who are 
trying to fix what’s gone wrong – there is very 
little communication between PRASA and 
Transnet. Another senior person within the 
organisation has said everyone (in Transnet, 
I think he’s talking about, I believe the same 
applies to PRASA) is terrified to do anything. 
They’ve had two or three layers of experience 
taken off, partly because of hunting down 
corruption and partly because everything’s 
been washed out with the corruption cleanup.” 

A forthright discussion on mandatory vaccines with the Sakeliga duo 
of CEO Piet le Roux and chief economist Russell Lamberti explaining 
why forcing jabs is wrong. Their argument is premised on the basis that 
a mandate is disproportionate to the risk and unjustified on the grounds 
that very few people get mortally ill from Covid-19 – and that SA already 
has extremely high natural immunity to the virus. 

BizNews
Power 
Hour

Impala Platinum has made a second attempt to takeover Royal Bafokeng 
Platinum (RBPlats), with competitor Northam having recently acquired 
a third of the business for R17bn. Glencore has been under pressure 
from activist shareholders to disinvest from its thermal coal operations, 
however, Peter Major believes these cheap, attractive assets will continue 
to deliver good shareholder returns.

BizNews
Power 
Hour

File Photo: The New Metro 
Commercialised Full Train Service, the 

‘People's Train’ (Photo: GCIS)

https://open.spotify.com/episode/3cX4iDbsnNEO7OyLN2JF0V
https://biznewsradio.com/
https://biznewsradio.com/
https://biznewsradio.com/
https://open.spotify.com/episode/02StQCSMLQJLzRjFDWZQfJ
https://open.spotify.com/episode/0MT3uNiqVyajvEa5tZ1mIG
https://open.spotify.com/episode/0Kxrcao4QxawjO49CnrgA1
https://open.spotify.com/episode/4DG34SirLmSrXj8CTjc909
https://open.spotify.com/episode/7D0DzuAjB6pyTeiNwFkmP7
https://open.spotify.com/episode/7GSj3YOB3LxGki4yZ8QMWZ
https://open.spotify.com/episode/4pTlukKqzhgj8sceLeRgS2


 7 | SATURDAY 04 DECEMBER 2021    WWW.BIZNEWS.COM

POLITICS

What does 2022 hold for South Africa?
Just a month stands between us and 2022. 

The new year brings with it a raft of 
uncertainties for South Africa, a nation 

that has seen plenty of tribulations in the 
last two years. Covid-19 has harmed the 
economy, with myriad jobs and businesses 
lost forever. Government corruption and 
inept leadership – along with incessant load 
shedding – are but a few of the problems 
plaguing the country. Predicting what 
is to happen next year is an exercise in 
futility. As Jonathan Katzenellenbogen 
describes it, “Attempts at prediction often 
fall apart as soon as a big unforeseen event 
happens.” We’ve seen this with the advent 
of Omicron, the latest Covid-19 variant to 
be discovered. The long-suffering tourism 
industry, which was gearing up to receive 
a brace of enthusiastic tourists, had the 
rug pulled from beneath when SA was 
shunned by the international community. 
The financial journalist touches on what the 
government should do in 2022 (in terms of 
Covid-19) and gives insightful commentary 
into unemployment and SA politics. This 
article first appeared on the Daily Friend. 
– Jarryd Neves

By Jonathan Katzenellenbogen
 For South Africa in 2022 the overriding force 
in politics will be the continued decline of the 
ANC. The signs of demise are everywhere – 

achieving only 46% at the local polls, failing 
policies, run-down cities, and collapsing state-
owned enterprises.
 Attempts at prediction often fall apart as soon 
as a big unforeseen event happens. Pandemics, 
market crashes, banking crises, political crises, 
and natural disasters are mostly unanticipated 
and have big consequences. These are the 
Black Swan events that really matter, and by 
definition are unpredictable. One impact of 
such events is to accelerate existing trends.
 Like many Black Swan events, the Covid-19 
pandemic and the lockdowns have lasted far 
longer and have had a far bigger and wider 
impact than originally thought. Nearly two 
years of lockdowns, a gathering fourth wave 
and the Omicron variant mean immense 
disruption and heightened uncertainty. 
And with that, the national mood in many 
countries is unsettled and nervous. It is not 
clear what will come of this, but politics has 
been disrupted everywhere. It has made 
citizens more demanding, and everywhere 
politics is far more intense and fractious, 
making violence more likely.

Makes governing difficult
 All this makes governing a country a lot more 
difficult than it was during more certain times. 
It is a climate ripe for violent displays of mass 
frustration and looting. In 2022, governments 
everywhere will be very reluctant to resort 

to lockdowns. The economic costs and the 
dangers from public frustration are just far 
too high.
 That is why in 2022, governments could 
make vaccines mandatory. In his ‘family 
talk’ on Sunday, President Cyril Ramaphosa 
said this is under consideration. There is 
now likely to be greater public support for 
compulsory vaccinations, and not allowing 
people who have not been jabbed to work in 
government and corporate jobs. With only 
35.6% of the adult population fully vaccinated, 
South Africa has a very long way to go to 
even approach herd immunity. As elsewhere, 
making vaccinations compulsory is likely to 
encounter much public outrage and mass 
protests in South Africa.

 Things are not looking up for next year as 
the world tries to make sense of what the 
Omicron variant may mean. Key will be 
whether existing vaccines can protect against 
the mutation. The Omicron threat has dashed 
hopes for a boost to our tourist numbers and 
a recovery for the hospitality industry over 
Christmas and New Year. Even a few weeks 
of disruption will dampen growth, at least in 
the first quarter.
 Prior to the identification of Omicron, the 
Reserve Bank had already slightly cut its 
forecast for this year due to the July violence, 
and it is now certain that the fourth quarter 
will be subdued. The Reserve Bank’s growth 
projection, made pre-Omicron, is 5.3% for 
this year, 1.7% in 2022 and 1.8 percent in 
the following year. By comparison with 
other emerging markets this is low growth, 
and reflects the myriad of constraints due to 
power cuts and lack of reform.

Unemployment
 And with subdued growth and rigid labour 
laws there is little hope for a decrease in our 
unemployment rate, the highest in the world. 
The expanded unemployment figure released 
by Statistics South Africa, which included 
those looking for work and those discouraged, 
was 46.6%.

  Read the full article here

Jaltech's 
Cryptocurrency Index
Jaltech Large Cap Index Note is tailored for investors 
who are looking to broaden their exposure and 
diversification across multiple cryptocurrencies. 
Jaltech Large Cap Index Note is made up of 
cryptocurrencies which have a market cap of over 
USD2.5 billion, amongst other criteria.

Bitcoin (BTC)
Ether (ETH)

Cardano (ADA)

Polkadot (DOT)

Uniswap (UNI)

Chainlink (LINK)
Aave (AAVE)

VISIT OUR WEBSITE FOR MORE INFORMATION

Digital Investments

WWW.JALTECH.CO.ZA

https://www.biznews.com/jaltech-cryptocurrency-notes
https://www.biznews.com/thought-leaders/2021/12/01/south-africa-2022
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BIZNEWS TV

Visit BizNews TV for the latest videos

A forthright discussion on mandatory vaccines with the Sakeliga duo of CEO Piet le 
Roux and chief economist Russell Lamberti explaining why forcing jabs is wrong. 
Their argument is premised on the basis that a mandate is disproportionate to the 

risk and unjustified on the grounds that very few people get mortally ill from Covid-19 
– and that SA already has extremely high natural immunity to the virus.

The BizNews Share Portfolio, launched in December 2014, has delivered spectacular 
returns for South African investors. Every month, BizNews founder Alec Hogg 
updates the latest developments at the companies whose stocks are held in the 

portfolio. Although the strategy has been to buy and hold, the portfolio has seen some 
adjustments over the seven years since its creation.

Jakkie Cilliers on Fate of the Nation, coalitions Heystek on BizNews share portfolio performance Adrian Gore discusses mandatory vaccination

Shapiro on Omicron’s market-moving mania  Wealth planning: Offshore investment unpacked Tokara Wine Estate’s shining success

David Williams wrote a fascinating report for the Brenthurst Foundation in which 
he unpacked the mess at PRASA. In the report, Williams discussed some of the 
necessary steps that must be taken to restore a once safe and efficient rail system. 

Williams spoke to BizNews founder Alec Hogg about the critical situation at PRASA and 
what he reckons the government should do to revive the problematic public entity.

The McCormick family are well-known property moguls in South Africa. Their 
property portfolio consists of listed and unlisted assets, mainly malls and shopping 
centres around the rural and township areas. Jason McCormick was a keynote 

speaker at the BizNews Investment Conference in September. His presentation was an 
exceptional and personal look into the events that shook the country in July this year.

https://www.youtube.com/watch?v=0-rYqG-ibZ0
https://www.youtube.com/watch?v=xqOjHh1nQP4
https://www.youtube.com/watch?v=mpfO1zk1yCU
https://www.youtube.com/watch?v=AbKfP6_momA
https://www.youtube.com/watch?v=3AgTNp9uGVU
https://www.youtube.com/watch?v=WGGcU8KFNv8
https://www.youtube.com/watch?v=CoShwggI8ZI
https://www.youtube.com/watch?v=r1FdVQ-L0Cw
https://www.youtube.com/watch?v=xkznWgUQYaM
https://www.youtube.com/watch?v=-ZN3N7jABq8
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ECONOMY

South Africa’s unemployment disaster 
Stanlib’s chief economist Kevin Lings 

unpacks the latest unemployment 
data, which reveals a decimated South 

African economy. In the third quarter of 
2021, 660,000 jobs were lost in the formal 
sector. This takes the total to 2.1 million 
jobs lost since the start of the pandemic. 
The unemployment rate rose to 34.9% from 
34.4% in the second quarter. The broader 
definition – arguably a more accurate 
indicator as it includes discouraged workers 
– came in at a staggering 46.6%. Lings
outlines the importance of the growth of
small- to medium-sized businesses, which 
are the backbone of an economy. He lambasts 
policy for making business difficult in an
environment where we should be promoting 
policies that uplift the economy. Lings says 
there aren’t too many positives to take out
of the data; it paints a bleak macroeconomic
picture in South Africa. – Justin Rowe-
Roberts

Kevin Lings on the unemployment data
 “I think they are absolutely shocking, 
especially given that ahead of this data, the 
unemployment rate was already exceptionally 
high. We are under pressure in terms of the 
labour market and now we’ve lost – I just 
cannot believe this – we’ve lost another 
660,000 jobs in one quarter. That’s in three 

months, most of those jobs in the formal 
sector. You can blame the looting and unrest in 
July, but it’s not enough to explain the loss of 
660,000 jobs. [It is] telling me that businesses 
are broadly under pressure. They are trying to 
cut costs out of the business and they’ve got 
no choice. Where do they take costs from? 
They are cutting back in terms of employment 
and there are very few entities in South Africa 
that are expanding or adding jobs. So, we’ve 
lost 660,000 jobs. That obviously pushes the 
unemployment rate up.
 The unemployment rate is at around 34% 
or 35%; I think that in itself [does not really 
reveal] what is happening because there’s a 

huge number of people who are what we 
call discouraged. In other words, they lose 
their job and simply stop looking for work. 
They get discouraged. But once you stop 
looking for work, by that definition, you’re no 
longer unemployed. So, we know how many 
people there are. We can add that back. And 
when you add that back, South Africa’s total 
unemployment rate jumps to 46%. Then, if 
you look at certain categories – particularly 
young people in the youth category – the 
unemployment rate is 77%. It is hard to get 
your mind around just how bad that is. I think 
what is even more damaging is, if you look 
at the category one age group above that ... 
now you’re looking at people up to the age 
of 35, the unemployment rate is over 55%.
 Think about people who are in their 30s: a 
huge number of them don’t have employment 
– possibly have never worked in the formal
sector in their life or have lost their job with
very little prospect of getting a job – how do
those people think about building careers,
starting families, owning houses, all of those 
things that go with employment? It’s got to
be very damaging in the system. And if you
break down the data, according to provinces, 
pretty much most of the provinces are under 
pressure, with a couple of exceptions like
the Western Cape but on the whole, the
numbers look dreadful. I cannot really find

any redeeming features.
 I guess for me, the most damaging number 
overall is that if I look at where we were in 
[terms of] employment before Covid-19 – 
obviously the economy declined and now we’re 
trying to recover – but our total employment 
is down 2.1 million, relative to where we were 
just before the pandemic. You cannot brag 
about our employment before that. I would 
have described it as shockingly weak, and now 
we’ve lost 2.1 million jobs in total.”

On South Africa’s unemployment crisis
 “If you look at the age group 15 to 64 – the 
people who could well be employed in South 
Africa; below 15, you shouldn’t be employing 
anybody and people over 64 are not counted 
as part of the total employable base and we 
assume people at that age are retired – the 
total employable base is 40 million. You could 
argue that we want to get close to that number. 
If you look at the number of people formerly 
employed in this country, it has now dropped 
below 10 million; 10 million have a formal job.
That is an incredibly narrow consumer base. 
That’s a narrow tax base. It is hard to become 
an economic success story when you’ve got 
[just] 10 million people in a country our size 
who are in formal employment.”

 Listen to the full interview

https://www.biznews.com/corion
https://open.spotify.com/episode/4DG34SirLmSrXj8CTjc909
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SOUTH AFRICAN INTEREST 
RATES: The South African Reserve 
Bank (SARB) has followed some 

central banks across the globe in raising 
the repurchase rate (repo) in November by 
0.25%. The repo rate was raised from 3.5% 
to 3.75%. More interest rate increases are 
expected as rates across the globe have been 
lowered to multi-decade lows to combat the 
financial effect of the Covid-19 pandemic. 
While a normalisation in rates is expected, 
the pace at which it has arrived may have 
surprised many. It is expected by some 
economists that the SARB will raise the 
repo rate by 0.25% at regular intervals until 
pre-pandemic levels are reached at around 
6.5%. The raising of rates is ‘data dependent’ 
which is a fancy way of saying that the SARB 
will keep an eye on inflation.
 SOUTH AFRICAN INFLATION: For the 
average South African, the increase in interest 
rates is important as it is an indication that 
the SARB projects inflation to increase over 
the medium term. Interest rates are used 
as a lever to cool down borrowing in the 
economy which in turn, will act as a measure 
to counter inflation. The South African 
Consumer Price inflation (CPI) figure for 
October came in at 5%, which is still within 
the target range of 3-6%. South African bond 
investors can take solace that despite increase 
in living costs, the current yield on the 10-year 
South African Government Bond is 9.68% 

offering investors a real yield of 4.68%. The 
real yield refers to the yield offered above the 
inflation rate.
 EFFECT OF US INFLATION ON SOUTH 
AFRICA: In contrast, US inflation for 
October registered a reading of 6.22%, 
while the current yield on the US 10-
year government bond is 1.57% offering 
investors a real yield of -4.65%. The US 
inflation figures would have undoubtedly 
influenced the SARB’s decision to increase 
the repo rate as South Africa is a net importer 
of goods and services and consequently an 
importer of inflation. It is important for the 
SARB to be proactive, rather than reactive 
as global inflation will become South 
African inflation. The US Federal Reserve 
(FED) kept rates steady at 0–0.25% in early 

November indicating that they will not 
increase rates before the economy is strong 
enough following the pandemic. However, 
the economic recovery from the Covid crisis 
has been quick and strong.
 GLOBAL GROWTH AND GLOBAL 
INFLATION: While global GDP declined 
by just over 10% between the fourth quarter 
of 2019 and the second quarter of 2020, it 
rebounded to 2019 levels by the second 
quarter of 2021 and is currently more than 
5% above the 2019 level. The incredible 
rebound was made possible by the sheer size 
of policy support. Fiscal support following 
the pandemic is registered at 12% of global 
GDP. To put it in context, the global fiscal 
support during the 2008/09 financial crisis 
was only 2% of global GDP. The strong and 
quick rebound in global GDP has had the 
unfortunate consequence of global supply 
chain constraints, which is inflationary. 
These constraints are not only in physical 
goods such as semiconductors – which are 
likely to ease over time (transitory) – but 
also in the labour market. Labour market 
shortages are becoming more pronounced 
due to workers retiring early, work from home 
initiatives changed the working environment, 
and workers demanding more flexible 
working conditions. Stimulus cheques sent to 
households have also been a factor in workers 
not returning to their previous employment. 
Labour market shortages can prove sticky as 
higher wage demands and better working 
conditions become entrenched. To date it has 
been communicated by most central banks 

that the inflation created by massive fiscal 
support will be transitory in nature. If some 
of the underlying inflationary pressures prove 
to be more permanent, many central banks of 
developed economies will raise rates quicker 
than they initially intended to.
 STRATEGY TO PROTECT YOU AGAINST 
INFLATION: South African investors can 
hedge against inflation and the increase in 
interest rates by adding either South African 
government bonds as mentioned above or 
listed South African banks to their portfolios. 
In decades past, the banking industry was 
often described as operating according to 
the 3-6-3 rule. Take deposits at 3%, lend 
them out at 6% and be on the golf course 
by 3 o’ clock. In fairness, modern banking 
is a little bit more complex than that, but the 
underlying fact remains true. Rising interest 
rates are good for banking margins as banks 
collect more interest revenue on the funds 
that they have lent out.
 BANKS TO OUTPERFORM: South African 
banks have re-rated following the April 2020 
lows but are still trading below the levels 
they traded at three years ago. Capitec and 
Investec* are the exceptions. FirstRand*, Absa, 
Nedbank and Standard Bank are all trading 
at lower levels. Price to book ratios for these 
banks are close to 1 while trading at attractive 
dividend yields north of 5%. These banks are 
all well capitalised and any prolonged uptick 
in interest rates will have a net positive effect 
on earnings.

Content by Overberg Asset Management

Four biggest concerns SA investors have

  Click here for the full article

Increasing interest rates and inflation

Brought to you by Brenthurst Wealth

Kirk  Swart is Wealth Manager & Regional 
Director of Overberg Asset Management

Between rampant crime, load shedding 
and record unemployment, South 
African investors have quite a few 

things keeping them up at night. The last 
thing they want to worry about is their 
retirement savings, but that’s not a luxury 
we have.
 There are many factors and forces that 
influence the short-term fortunes of the stock 
market. And many of those factors are top 
of mind for local investors trying to secure 

a comfortable retirement.
 With that in mind, here are four of the biggest 
concerns that South African investors have, 
and what you can do to avoid or mitigate 
these risks.

Inflation
 Inflation is on the rise globally and 
domestically, threatening to upset an already-
wobbly apple cart.
 The big danger here is not only that your 
buying power is being eroded, but that your 
investments may struggle to beat inflation. 
This is particularly dangerous if, like many 
South African investors, you’ve decided to 
avoid risk by switching to less volatile money 
market funds.
 The biggest problem with this strategy is that 
these low-volatility assets are also low-return 
assets. And with inflation rising, you run the 
risk of your returns underperforming inflation 
over the long term.
 What can you do? An effective strategy is to 
diversify your portfolio by categorising your 
investments by their purpose. For instance, if 
you have a long-term horizon of five or more 
years then you can take on more risk because 
you’ll be able to ride out short-term volatility.
 However, if you’re going to need some of 
your funds in the next year, then it’s probably 
best to hold that in the money market until 
you need it.

A market crash
 The fear that the market may crash is 
understandable, if not entirely logical. History 
tells us that markets can fall spectacularly, like 
in 1929, 1987, 2001 and 2008. Let’s not forget 
March 2020 either when global markets fell 
as much as 30% when Covid-19 lockdowns 
halted the world economy.
 Fear of losing their savings in another big 
crash has driven many South Africans into 
less risky assets.
 What’s important to appreciate is that it’s not 
uncommon for volatile (and therefore risky) 
assets to show a downward movement over 
a month or two. Sometimes this can be for 
as long as 12 months before the price picks 
up again.
 Which is why we insist that if you’re invested 
in high-risk assets like listed shares then you 
need to hold that investment for at least five 
years, if not longer This time horizon allows 
the short-term dips in your investment to 
fade into the distance as the price inevitably 
climbs over time.
 What can you do? The best advice I can give 
is to ignore the short-term moves in your 
portfolio. Tracking progress every day of the 
week can be emotionally exhausting.

Market valuations
 After inflation, inflated stock prices are 
the next-biggest threat for South African 

investors. And not for the reason that you 
may think.
 The danger in higher prices, which contribute 
to higher price: earnings ratios, is investor 
reluctance to enter the market.
 Many local asset managers have been telling 
their clients that South African shares are 
cheap, certainly comparable to some offshore 
assets, and that it’s a good time to invest locally. 
However, I question the sense in this if you 
consider the negative impact from domestic 
pressures like constant load shedding, political 
instability and a volatile rand.
 What can you do? Rather than sitting out the 
market in anticipation of a correction that will 
lower the price of offshore assets, I suggest 
that you phase your funds into the market 
instead of investing a lump sum at once. This 
should mitigate the risk of trying to time the 
market, and as a result doing nothing.
 If you’re sitting on a pile of cash from an 
inheritance, selling a property, or from selling 
out of the market, consider implementing this 
strategy to get your money back to work. 
Statistically, you have a higher probability of 
success if you put it all in at once, but regret 
aversion is a powerful force, so this is your 
next best option.

Maria Smit is a Financial Planner at 
Brenthurst Wealth Pretoria

  Read the full article here

     4 of the biggest retirement mistakes

https://www.biznews.com/wealth-advisors/2021/11/30/rising-interest-rates-inflation
https://www.biznews.com/wealth-advisors/2021/11/29/danger-signs-sa-investors
https://www.biznews.com/wealth-advisors/2021/11/15/biggest-retirement-mistakes
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Vrede en Lust owners on last 25 years

Co-owner Dana Buys explains: “I first 
drove past the Vrede en Lust manor 
house on a rainy day in mid 1996. I 

had sold my previous software business and 
planned to buy a nice little farm with great 
views, where my family could keep a few 
horses. Driving up the hill to Wolvekloof, 
which had been split from Vrede en Lust 
nearly 100 years before, ‘the place just talked 
to me’. The agent told me that Vrede en Lust 
was also for sale and we popped in to have 
an impromptu viewing.”

 It was a bigger investment than he originally 
planned but an offer was made which was 
accepted. There was a sudden realisation 
that this was not going to be a horse-and-
view plan, so he started doing his homework. 

“Two months later I knew we needed a solid 
production unit when I also purchased 
Wolvekloof, returning the historic farm to 
its original boundaries.”
 Etienne Buys, Dana’s brother and managing 
partner of Vrede en Lust recalls, “I visited 
the farm in 1997, when Dana was starting 
to renovate the Manor House. I mentioned 
that the farm needed some ‘attention’. He then 
said I should come down from Pretoria and 
help manage it. He thought it would be a ‘nice 
lifestyle change’. That was the start of a whole 
new adventure into the unknown.
 “Renovating and replanting a historic 
vineyard farm with a degree in contemporary 
African studies was daunting. The main thing 
was finding all the right people to work with. 
Luckily there are a great number of experts out 
there and all it takes is listening and doing,” 
adds Etienne.
 The current offering at Vrede en Lust is vastly 
different to the initial plan set out 25 years 
ago, which was to produce one estate red wine 
only, in small quantities. When the snowball 
rolls downhill it only gets bigger; this is true of 
how the range grew to the 23 wines produced 
today from 750 tonnes per harvest from two 
different regions.
 Looking back through the years, Etienne 
shares a few highlights such as working with 
Günter Brožel, a wine legend and great man. 

After he interviewed Dana and Etienne to see 
if he would work for them, Günter did most 
of the work for the design and building of the 
Vrede en Lust cellar. He also later helped them 
find Casey’s Ridge, the 90 hectare vineyard 
located in Elgin that supplies high quality 
grapes for the Vrede en Lust wine brand.
 Cape-Dutch expert Johan Malherbe (from 
Malherbe-Rust in Paarl) renovated the old 
Jonkmanshuis, the Manor House and the 
Historic cellar over the next few years. Dana 
says, “We had the most amazing ‘2000’ party 
in the new cellar on 31 December 1999, 200 
years after its first completion.”
 Post the first harvest in 2002, it became 
clear the wine industry was very different to 
anything they had dealt with before. Budgets 
were easy to do on Excel, but much harder 
to achieve in real life. They admit to not 
making the best choice in appointing the first 
winemaker and sales were tough going. The 
red-wine-only strategy was looking suspect.
 By 2004, it was obvious the need to get to 
grips with the wine industry, Dana enrolled in 
a postgraduate degree in wine business run by 
the University of Adelaide in Australia. “South 
Africa was producing solid winemakers and 
viticulturists, but still to this day we are lagging 
in the field of wine business education” Dana 
comments.
 Susan Erasmus, the second winemaker 

during the Buys years, receives a well-earned 
mention in Etienne’s highlights. Susan, then a 
youngster, took over in 2006 and made some 
great wines in her 11 years at the estate. She 
was also a pillar of strength and a sound 
board for all the major business changes that 
happened in those years.
 A further feather in Susan’s cap is that she was 
also responsible for appointing and tutoring 
Karlin Nel, the current winemaker. Karlin 
started as her assistant winemaker in 2015 
and took over from Susan, quickly establishing 
herself as a great winemaker.
 This brings us to the Covid-19 years, which 
must be the biggest disappointment and 
the largest obstacle that Vrede en Lust as a 
business faced according to Etienne. “We were 
on a fast growth track in both the wine sales 
and hospitality side of the business, and then 
to have the brakes put on so hard was not nice 
to see. But we were in the same position as all 
the other wineries and hotels, and just had 
to deal with it. This was only possible with 
hard work and dedication of the whole Vrede 
en Lust team, that stayed very much intact.”
 The future is starting to look brighter again 
as we have started seeing more visitors to the 
estate in Simondium with hopefully an end 
to the pandemic.

Brought to you by Vrede en Lust

  Click here for info on Vrede en Lust wines

https://biznewsshop.com/collections/vrede-en-lust
https://biznewsshop.com/collections/vrede-en-lust
https://www.biznews.com/sponsored/2021/12/01/vrede-en-lust-anniversary
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Mazda CX-30 is one handsome crossover 

The hatchback and sedan have come 
under attack in recent years, as 
carmakers introduce a slew of 

crossovers and SUVs. Consumers cannot 
get enough of the high-riding family cars, 
a mix of chunky styling and a raised ride 
height proving too appealing. What’s more, 
car companies are raking in the rewards, 
the high-riding alternatives proving more 
profitable.

 And it’s clear to see – with the exception 
of the R and GTI performance models – 
Volkswagen will no longer offer the cooking 
variety Golf hatchback in South Africa. Filling 
the gap is the T-Roc, a mid-sized crossover 
that has proven popular. The success of the 
aforementioned VW has spurred others to 
produce their own alternatives and Mazda 

By Jarryd Neves, Motoring correspondent

Upmarket styling makes the CX-30 very 
desirable, but luggage space trails behind 
rivals at 295 litres

  Read the full article here

The Porsche Macan’s refreshed line-up 
By Nick Hodgson

I can’t deny it, the Porsche Macan has 
always been my least favourite Porsche. 
Not that they’ve ever been bad vehicles. 

Far from it, in fact, and since launch it’s been 
a wonderful entry point to the brand for 
many. However, for me they’ve always left a 
somewhat bland taste behind, an experience 
I’m unused to in a Porsche as they tend to 
exude personality. The Panamera, 718, 
Taycan and, of course, the ever-present 911 
are all vehicles I can vividly recollect many 
months after driving as they provided an 
experience that not only sticks in the mind, 
but also stands out from the segment.

 Even the Cayenne achieves this for the 
segment it’s in. However, the Macan has 
always left me scratching my head trying to 
remember what exactly it’s all about. With the 
launch of the updated Macan, I’m eager to see 
what one of the best names in the business 
has done to improve the weakest link in an 
otherwise exceptional suit of armour.

is no exception, launching the CX-30 locally.
 Mazda has been on a winning streak when 
it comes to producing good-looking cars 
and the CX-30 is no different. The brand’s 
signature stylistic ‘Kodo’ language works 
well on this mid-size crossover, with elegant 
proportions and lovely lines flowing along the 
vehicle. Coated in the Japanese manufacturer’s 
gorgeous Polymetal Grey paintwork, the 
metallic sheen teams well with the chrome 
trim and black plastic cladding. As the range-
topping Individual derivative, 18-inch alloys 
come standard. Overall, the CX-30 looks more 
expensive than its R540,000 price tag suggests.

 Getting in and out of the tastefully appointed 
cabin is easy. The keyless entry unlocks the 
vehicle as you approach the door; step inside 
and you’re greeted by what is, quite simply, 

the best interior in this segment. There is a 
distinct air of quality, the entire facia and front 
door cards lined with soft-touch materials, 
vinyl and leatherette finishes. Metallised 
switches and a crisp driver’s display round 
off everything nicely.

 It is a pleasant place to be seated, besting 
even the Audi Q2 for cabin ambience. The 
Volkswagen T-Roc’s interior may be intuitive 
and easy to operate, but the plastics feel far 
cheaper than the Mazda’s. Perhaps the most 
refreshing aspect of the CX-30’s cabin is the 
infotainment system. Unlike every other 
carmaker, the Hiroshima-based brand goes 
against the tide and refutes the touchscreen.
 While the more tech-savvy may bemoan 

this decision, the reality is that Mazda’s MZD 
Connect system is one of the most intuitive out 
there. Controlled via a scroller, it is an absolute 
joy to use and far less cumbersome than the 
most user-friendly touchscreen infotainment 
systems out there. Equally impressive is the 
Individual’s standard specification. Luxury 
features such as keyless operation and leather 
seats ship standard, with LED headlamps, 
cruise control, an electric driver’s seat and 
dual-zone climate control are also included.
 Less impressive is interior space. While those 
up front will be perfectly comfortable, the 
rear quarters are more cramped than rivals. 
At 1.7m, I’m not tall, but I struggled to sit 
behind my preferred driving position. This 
was not an issue in the T-Roc or Audi Q2, for 
example. The boot isn’t particularly capacious, 
either, measuring just 295 litres. The T-Roc 
boasts a far more useful 440 litres.
 The 2.0-litre naturally aspirated powertrain 
produces 121kW and 213Nm of torque. Mated 
to a smooth-shifting six-speed automatic, 
the CX-30 is well suited to both cruising 
on motorways and commuting about the 
suburbs. With maximum torque on offer 
at 4,000r/min, the Mazda can, at times, feel 
sluggish at lower speeds. At highway speeds, 
it becomes livelier, with strong overtaking 
acceleration. 

Where the CX-30 leads the pack is in 
interior ambience and quality. The cabin 
is blessed with stellar build quality and is 
peppered with premium touches (manual 
model shown)

The entry-level Macan retails for 
R1,050,000

The new range comprises of three models: 
Macan (195 kW), Macan S (280 kW) and 
Macan GTS (324 kW)

 The new Macan comes in three variants: the 
Macan, Macan S and Macan GTS. The first two 
will be familiar to Macan owners: however, 
the GTS now takes the place of the previous 
Turbo variant. Sporting new price tags to go 
along with the update, the standard Macan 
now starts at just a shade over R1m and in 
the eyes of many consumers, I’m sure this 
will be a bit of a psychological barrier. To 
break through this barrier, the new Macan 
is really going to have to prove itself worthy 
of seven figures. Fortunately, I was recently 
able to put all three through their paces on a 
trip through the wonderfully green Western 
Cape to ascertain whether it’s up to the task.
 The Macan is the only one of the trio powered 
by a 2.0-litre turbopetrol four-cylinder motor, 
with both the Macan S and GTS coming with 
beefier bi-turbocharged V6 engines. Despite 
what many might assume is a crutch the base 
model Macan has to live with, the 2.0-litre 
produces a very handy 195kW and somewhat 
incredible 400Nm of torque. This allows you 

to waft along the open road in great comfort 
and plenty of grunt to spare for overtaking. 
While exceptionally capable, it must be said 
that the motor doesn’t thrill as much as the 
V6 as it simply lacks the raw grunt and vocals 
of its bigger brother.

 Thus, from a pure engine perspective, it’s easy 
to see why many prospective customers will 
be eager to get themselves into the Macan S, 
as those extra two cylinders certainly provide 
a lot of thrill for the money. Although, if it’s 
thrills you’re after in your SUV, the GTS 
is certainly where it’s at. In Sport Plus, the 
throttle response is instant and the vehicle 
rears up, hurtling you towards the horizon 
at the slightest provocation. The Macan GTS 
absolutely eats up the miles and comes back 
for more; it’s easy to see why the old Macan 
Turbo version is just not necessary.
 Let’s take a step back from all this power 
silliness for a moment. An SUV, and 
particularly an SUV playing in the premium 

market, lives and dies on its ride and handling. 
As a concept we already know an SUV is 
trying to have its cake and eat it. To be so 
high off the ground yet not only maintain 
handling ability, but to also be comfortable 
is a problem that must have sent the world’s 
automotive engineers collectively grey.
 We’re pretty used to it now, though, so 
mistakes in this area can no longer be 
overlooked simply because of the enormity 
of the challenge. It was an area I felt the 
previous Macan was particularly lacklustre 
in: performance. The refreshed Macan is much 
better almost across the board. The GTS was 
a little hard in its suspension set-up for my 
liking and I recommend keeping the car in 
Comfort mode. I get that it’s the hardcore 
model but let’s be fair, no one buying a Macan 
GTS is doing so to drive it around a racetrack.

 The Macan’s interior is exactly what I’d 
expect from Porsche. Everything feels of 
exceptionally high quality, works intuitively 
and it’s something that sets it apart from the 
competition.

  Read the full article here

https://www.biznews.com/motoring/2021/11/27/mazda-cx-30
https://www.biznews.com/motoring/2021/11/28/porsche-macan-better-than-ever



