PAGE 4

PAGE 6

BIZNEWS TV//
ATHOL WILLIAMS
ON BAIN & CO BAN

INTERVIEWS//
COALITIONS AND
EJECTING THE ANC

PAGE 7
PREMIUM//
BY-ELECTIONS: ANC
NOW DOWN TO 41%

SPONSORED//
A FAST ROUTE TO
SECOND CITIZENSHIP

BizNewsDigest
THE RATIONAL PERSPECTIVE
WWW.BIZNEWS.COM

SATURDAY 06 AUGUST 2022

BIZNEWSCOM

Blind post-2024 optimism?

I

ron lady of SA politics,
Helen Zille, has sounded a
warning on growing blind
optimism of South Africa’s
post-ANC rule – ie. what awaits
after the 2024 National Election
where the ANC is likely to lose
control of a Parliament it has
governed for 28 years. While
Zille says the DA is working
hard to bring the ANC to well
under 50% of the national vote,
she warns that this on its own
is not a panacea. She says the
experience in Nelson Mandela
Bay, where nine tiny parties
hold the balance of power, is a
warning. In this wide-ranging
interview with Alec Hogg of
BizNews, Zille also discusses
recent by-election results; Dr
Frans Cronje’s insights into how
opposition parties could recruit
disaffected ANC voters, and the
UK’s three year ban on Bain &
Company over its role in South
African State Capture.
On what would happen to Bain
& Co in an ideal SA government
“Well, the bottom line is that
politically Bain & Co would not
be possible in a government in
which the DA was a major player.
And the reason is that we don’t
deploy our cadres to places like
the South African Revenue
Service to do the political bidding
of a powerful person in the party.
That is completely beyond the
pale in the Democratic Alliance.
That’s why we are opposed to
deployment, wherever it is.
And once political cadres are
deployed into critical positions
that should be independent,
such as Tom Moyane was in the
SA Revenue Service, they see
an opportunity for a compliant
business to do their bidding to
achieve the outcomes they want
in the South African Revenue
Service. That’s when you get the
conditions created for a Bain and
company. So I would hope that

“We saw that every single time we won at a local government level, the ANC
in the province would try to interfere and correct what they considered the
mistake of the voters, and we beat that back. And so it’s a very important thing
that provinces do not get the power to intervene in local governments in the
way that the ANC has often done.”
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it would not be politically possible
under the DA for that to happen
at all, if we were to inherit such
a situation. Of course, a company
like Bain & Co would be blacklisted
immediately.”
On how the ANC reacts when it
loses power
“We’ve seen examples all over
South Africa, starting in 2006.
You’ll remember that in 2006,
the DA took Cape Town, not as
an overall majority as we’ve had
subsequently, but then back in
2006 as a minority coalition, which
meant that all the coalition partners
together did not add up to 50% of
the seats in the council. So we took
that as a minority coalition and
as my book, Not Without a Fight,
recounts, there were 12 different
attempts in various ways for the
ANC to take us out of government,

including changing the system of
governance that governed Cape
Town to get us out of government.
Because the ANC knows that as
soon as it loses its foothold in
government, it loses access to the
public purse and it loses its source
of revenue for patronage.
It loses the positions to hand
around, it loses the tenders and
contracts and the straight cash
that it siphons off out of the
public purse for various patronage
purposes. And so we fought
them off in 2006. The final one
was a kangaroo court called the
Erasmus Commission. They tried
to pull that one on us as well. We
fought off one after the other of
those attempts, but that wasn’t the
end of them. We’ve just seen in
Nelson Mandela Bay where we’ve
negotiated the coalition to take the
ANC out of power, they literally,

Subscribe to the weekend BizNews Digest

the day before we signed that
coalition agreement, the signing
date was the 28th of July – on
the 27th of July, the mayor there,
Eugene Johnson, who is still the
ANC mayor, received a letter from
Nyathi, who is the MEC in the
province, saying: “We are going to
change your system of government
from an executive mayoral system
to an executive committee system
in which the ANC would be
proportionately represented in
the executive committee and
asking for comment on that.”
So they are seeking to avoid the
DA taking power as an executive
mayor by changing the system of
government. A replay of what we
saw in Cape Town. We have to be
prepared.”
Listen to the full interview
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Best of BizNews #1 – Andrew
Donaldson: Asking RW Johnson
why SA hasn’t much time left

A

Rhodes Scholar, historian
and journalist, RW
Johnson acts as a canary
in the South African coal mine,
stabbing his cultured pen at
uncomfortable realities. There
were no holds barred in Weekend
Argus columnist Andrew
Donaldson’s superb piece that
followed his interview about
Johnson’s book. Warning – this
is not for the politically correct.
Read the full article here

Best of BizNews #5 – Floyd Shivambu: Here’s why Zuma fired
Nene, deployed backbencher
Van Rooyen

I

n this article written by
the EFF’s Floyd Shivambu,
he nailed the mystery
behind the idiotic firing of
South Africa’s finance minister
Nhlanhla Nene and the even
stranger
appointment
of
unknown backbencher David
van Rooyen. In this piece
republished with permission of
Daily Maverick and the author,
Shivambu exposes why Zuma
acted the way he did – directly
costing the country billions of
rand and destroying trust among
international investors which
took years to build.
Read the full article here

Best of BizNews #2 – Niemöller:
The brutally honest Open Letter
to Ramaphosa that buzzed on
social media

T

he open letter captures
the mood of the average
long-suffering
South
African who has finally lost
patience with the ANC’s record
of idiotic economic policies,
corruption and misgovernance.
Many in the previously silent and
mostly isolated majority have
found each other – and their
collective voice.
Read the full article here

Best of BizNews #6 – SA’s only
Nobel Prize winning scientist
calls lockdowns “a huge mistake”

O

n Friday, 27 March 2020,
South Africans woke
up to an eerie silence
indicative of the country’s
first day of lockdown: the first
of almost 800 days of various
levels of lockdown. From the
very beginning, various groups
and individuals boldly spoke
out against this unprecedented
measure, at the risk of their
own reputations. One of these
individuals was Professor
Michael Levitt, who believed
his view on lockdowns would
be backed by hindsight at a
future stage. As it turns out, it
unequivocally is.
Read the full article here

Best of BizNews #3 – Could SA
by some miracle dodge worst of
Covid-19 curse? – Alan KnottCraig

I

n this article, Alan KnottCraig Jr discusses the
conditions in South Africa
going into the Covid-19
pandemic and how he predicted
the country would weather the
storm. After the fact, it makes
for an interesting read.

Read the full article here

Best of BizNews #7 – Ivermectin: Are we trusting a handful of
experts at the potential cost of
human life?

T

he
passionate
and
eventually contentious
debate around Ivermectin
and its use as a treatment for
Covid-19 was catapulted to centre
stage as the pandemic changed
the way we view the world. One
of Ivermectin’s fiercest advocates
has been Professor Colleen
Aldous, a geneticist and clinical
researcher at the University of
KwaZulu-Natal. This article first
published on 26 July 2021, argues
that placing our trust in a small
group of experts advocating
against Ivermectin has the
potential to cost human lives.
Read the full article here

Best of BizNews #4 – Natural
immunity vs Covid-19-vaccine-induced immunity – Marc
Girardot of PANDA

T

his article published on
28 June 2021 questions
the validity of vaccination
after having contracted Covid
and therefore achieving natural
immunity. Though it is hard
to assess precisely the actual
severity and breadth of vaccinerelated adverse events, it is very
clear that vaccination against
Covid-19 isn’t as harmless as
pharmaceuticals, mainstream
media,
academia,
health

Best of BizNews #8 – Nene
firing aftershock: Barclays UK
wants to sell R73bn SA subsidiary Absa

W

e revisit the shock
firing of former
finance
minister
Nhlanhla Nene by then president
Jacob Zuma, which sent
shockwaves throughout financial
assets sectors that resulted in one
of the biggest foreign investors
in SA at the time, Barclays Bank
plc, suddenly deciding to sell its
62% controlling interest in top
South African bank Absa. The
stake, which was worth 73bn,
put severe pressure on the
rand. This decision taken by
President Zuma was one of many
that resulted in his downfall as
president of South Africa.
Read the full article here

authorities and the medical
community maintain. Recent
research confirms this logic.
One comparative study in Israel
found the protection from severe
disease to be 96·4% for Covid-19
recovered individuals but
94.4% for vaccinated ones, and
concluded: “Our results question
the need to vaccinate previouslyinfected individuals.”
Read the full article here

Best of BizNews #9 – The trillion rand property collapse

B

izNews is celebrating its
ninth birthday this Friday
and we’re looking back at
the nine best-performing articles
that appeared on the site. In this
first edition is a piece from one
of the community’s favourite
investment strategists, Magnus
Heystek of Brenthurst Wealth
Management. This article from
28 June 2021 discusses the
collapse of the South African
property market at a time when
other markets’ property sectors
were booming, and how the
situation developed.

Read the full article here
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The depression/serotonin link?

T

he link between depression and
serotonin, that depression was
caused by a chemical imbalance
in the brain, was first posited in the
1960s. To this day, this hypothesis has
reigned supreme as scientific fact with,
perhaps, one of the most significant
consequences being the widespread
use of antidepressants. Earlier this
month, this serotonin hypothesis of
depression, which had been accepted as
an unchallenged scientific construct for
approximately six decades, was turned on
its head by a UCL study published in the
Molecular Psychiatry Journal. This study,
which found no convincing evidence
that depression is connected with low
serotonin, let alone caused by it, has sent
shock waves throughout the psychiatric
community. To explore the implications
of these findings, BizNews spoke to
Dr Joanna Moncrieff, the principal
investigator in this groundbreaking
study. What followed was a fascinating
discussion, the gravity of which cannot
yet be quantified. – Nadya Swart
On the motivation behind the investigation
into the serotonin hypothesis of depression
“The serotonin hypothesis of depression

be able to come to a conclusion about
whether there is support for this hypothesis
or not.”

has been widely, widely publicised and
presented and accepted as fact by many
people. But it has been rumoured, I suppose,
or understood by researchers in particular,
that it’s not well supported for some time
now. But no one had really done a good
overview of all the research to work out,
‘well, is it supported or isn’t it supported?
What is the degree of support?’ So, that’s
why we set about doing this review to get all
the research that’s been done, particularly
over the last 30 years, into links between
serotonin and depression together to really

On how this hypothesis managed to evade
scrutiny and continue to lead general
psychiatric practice for six decades
“It’s important to point out that, even
though many doctors and academics
were sceptical about this hypothesis and
have been for at least 20 years, the public
continued to be led to believe that this was
the case and that this was an established
scientific fact: that depression was linked
to low serotonin. Why has that happened?
I think that’s a good question, and I think
there are lots of reasons behind it.
One of the reasons is that this idea started
off being presented by the pharmaceutical
industry in marketing campaigns back
in the 1990s, when the new class of
antidepressants, the selective serotonin
reuptake inhibitors, were introduced.
There were massive marketing campaigns
at that time directed both at patients
and the general public, using directto-consumer advertisements that were
allowed in some countries like the United
States, but also using websites and online
material accessible anywhere. As well as

marketing campaigns that targeted the
medical profession, that targeted doctors.
So that’s one of the reasons this idea sort
of got out there and got established. If you
keep repeating an idea long enough, people
will start to believe it and accept it as fact.
The reason that it’s continued, even after the
pharmaceutical industry really left the field
because most antidepressants are now off
patent, they’re not being heavily marketed,
is, I think, because of a couple of reasons.
One, doctors like to have something to
offer people. You know, doctors like to be
able to help. And what doctors have are
pills. What doctors do a lot of the time is
prescribe pills to people. So having a pill
that helps with depression, that helps with
the misery going on in people’s lives, sort of
fits the medical model that enables doctors
to offer something to people who might
be in really desperate situations. Another
reason is that I think it’s become part of
our culture: this idea that low serotonin is
linked with depression. So, I think people
have increasingly come to understand
themselves and their moods and their
reactions in this way.”
Listen to the full interview

A home thAt feels

like a holiday

stfrancislinksvillas.com
We are thrilled to introduce the st francis links Villas, located in the
popular coastal town of st francis Bay, within the exclusive st francis
links estate.
Be the first to discover this limited collection of 35 deluxe apartments and
free-standing villas, where you can buy a home that feels like a holiday
and discover a destination that surpasses all expectations. own your
own piece of paradise, perfectly positioned overlooking st francis Bay,

We invite you to register for our
webinar and explore the various
sectional title investment options.
Wed, Aug 10, 2022 12:00 PM - 1:00 PM
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the ocean, distant mountain horizons and 18th hole of the world-class
Jack Nicklaus signature golf course.
st francis links Villas are nestled in the lush greenery of this accesscontrolled estate providing a secure and peaceful environment, with
homes designed with your family in mind. Investors will have access
to the amenities of the greater estate, lifestyle benefits as part of the
association with Mantis Collection and medical care for all of life’s phases
and seasons – where everyday feels like a holiday.
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Bain ban ‘embarrassment’ to SA

W

histleblower Athol Williams
believes the UK government’s
three-year ban imposed on
controversial global consultancy firm Bain
& Company should be an embarrassment
to the South African government and its
inaction. Following sustained pressure
from former UK cabinet minister Lord
Peter Hain, the UK government banned
Bain from tendering for any public sector
work for the specified period due to “grave
professional misconduct” emanating
from its work at SARS. Despite two
commissions of inquiry having found Bain
– working in concert with former SARS
Commissioner Tom Moyane and former
President Jacob Zuma – deeply implicated
in the repurposing and evisceration of
South Africa’s tax collector, the South
African government has done nothing.
The Zondo Commission recommended
that all Bain’s prior contracts with the
state should be investigated with a view
to prosecution. Williams tells BizNews
he’s yet to receive an iota of support
or a response to numerous requests
for assistance from both the business
community and the state after he fled the
country last year. In the wake of the UK
government’s announcement, Williams
has released a statement. To understand
Williams’ full story you can watch the
original interview here. – Michael Appel
Bain responded to BizNews’ request for
comment with the following statement:
“We are disappointed and surprised by the
Minister’s decision. We will be responding
to express our concern about the process
and its outcome, where recommendations

and will continue to do so.”
A huge step forward in our fight against
state capture as the UK government bans
bain for ‘grave professional misconduct’

Athol Williams, former partner at Bain
SA, testifies at the Zondo Commission.
(Photo by Papi Morake/Gallo Images via
Getty Images)
from the Cabinet Office were apparently
overruled, and to address inaccuracies in
the Minister’s letter. If necessary, we will
then consider other options for review of the
decision. In the meantime, we will continue
to work with the Cabinet Office to ensure
that we do what is required to restore our
standing with the UK government.
Bain have apologised for the mistakes our
South African office made in its work with
the South African Revenue Service (SARS)
and we repaid all fees from the work, with
interest, in 2018. Bain South Africa did not
act illegally at SARS or elsewhere, and no
evidence to the contrary has been put
forward. Neither Commission of Inquiry
in South Africa has recommended any
charges to be filed. We have offered our
full cooperation to the relevant authorities

Bain & Co claim they’ve merely made
‘mistakes’. In contrast, the Zondo
Commission concluded Bain acted
‘unlawfully’ and ‘colluded in the clearest
example of state capture.’ On 2 August 2022,
the UK government further discredited and
dismissed Bain’s denials, stating that it is
‘guilty of grave professional misconduct’
relating to their involvement in state capture
in SA, banning them from government
contracts for 3 years. I now call on the SA
government, particularly National Treasury,
and companies like Sasol (who have hired
Bain) to do the same.
I welcome the decision by the UK
government and commend Lord Peter
Hain for leading a sustained and carefully
crafted campaign. The UK government has
acted to protect its public sector from Bain’s
destructive behaviour and also acted in
solidarity with the SA people. When will the
SA government do the same for our people?
Drawing on the mountain of evidence I
presented to the Zondo Commission I’ve
been able to turn the misery of my exile into
a productive time to support Lord Hain’s
efforts in the UK Parliament. This reached
a peak on 20 July when I was invited to
present key facts, that Bain was hiding,
to Minister Jacob Rees-Mogg in the UK
Cabinet Office, as well as follow-up emails.
This interaction proved pivotal in the UK
Government’s decision to ban Bain.
This unprecedented decision shows, as I’ve

been saying, that what happened in South
Africa was not only the work of Bain people
here, but had endorsement and involvement
up the chain from London and global HQ
in Boston. So Bain’s superficial shuffling of
leaders in and out of SA changes nothing
about their toxic leadership culture, when
all the main decision-makers remain at the
firm globally.
This external confirmation of Bain’s
misconduct relates to both their collusion
with President Zuma and their continued
cover-up. It raises the urgency of the
Zondo Commission’s recommendation
that all Bain’s public sector contracts be
investigated with a view to prosecution.
SA has taken a big step forward today in our
fight against corruption, state capture and
predatory companies, a fight that I consider
our new liberation struggle. Bain has shown
their disinterest in making full disclosure
of their dealings and full amends. They
have rejected SA’s calls for justice, so now
SA needs to reject them. I call on the SA
government to ban Bain and I call on every
company currently working with them to
terminate their contracts. No right-minded
South African of integrity would work with
them.
I will continue my campaign to expose
activities by companies that are aimed
at attacking our democratic institutions.
And I will continue to appeal to the SA
government and the business community to
support and protect whistleblowers, without
whom outcomes like this banning would
not occur.
Athol Williams
Erin Richards on Bain’s involvement
in bizarre SAPS/Beretta meeting
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UK bans Bain over SARS capture

B

ain & Company – found by two
commissions of inquiry to have
been implicated in state capture
– has been banned for three years from
tendering for any public sector work by the
UK government for “grave professional
misconduct” in South Africa. Former
UK cabinet minister Lord Peter Hain has
been leading the charge against the global
consultancy firm in the corridors of power
abroad. He told BizNews he welcomes
the move by the UK government and
continues to call on the US government
to do the same. If Bain continues to do
any public sector work in South Africa,
he’s urging the government that it must
“immediately be frozen and stopped…
if the British government can suspend
government contracts with Bain for
three years, then the very least the South
African government can do is the same.”
– Michael Appel
Lord Peter Hain on his reaction to the news
“I’m very pleased because I’ve been pressing
the Government to do this for some time
because it seemed to me that companies
like Bain – and they have been savagely
condemned by the Zondo Commission and
referred for prosecution – should not be
able to conduct their business elsewhere,
including the UK, as if nothing had
happened in South Africa; as if they hadn’t
connived with former President Zuma to
dismember the tax collecting agency SARS.

At least some action has been taken, and I
hope that other action will follow.”
On the state of play regarding amendments
184 and 187 and the public sector ban
instituted under those amendments
“Those amendments were ones I used
when I moved in the committee stage in
the House of Lords about a month ago to the
procurement bill, which covers tendering
and procurement by government. So it
was the ideal vehicle in which to press
this matter. Jacob Rees-Mogg was the
Cabinet Minister responsible for taking
this decision, and I commend him for it.
We don’t agree very much on anything

politically, but he deserves praise for doing
this. He said he has the existing powers
to do it, so my amendments were not
necessary. I can return to them and may
well do so. But it’s good at least that the
action that is followed on his part, and I
hope that others will follow suit. I think it’s
really important that companies like Bain
that have indulged in this complicity with
corruption and state capture have got to feel
the pain, otherwise they will do it again in
some other country, if not in South Africa.”
On Bain saying they unknowingly played a
role in state capture
“I’m astonished. But to say that they didn’t

knowingly do this when they met…. I
understand, they met President Zuma
privately at least 17 times to plan how
they would seek to wreck SOEs and stop
it collecting taxes in an efficient way and
allowing some of President Zuma’s cronies
to escape their tax obligations. That’s what
this whole operation was about. And for
them still, to use these weasel words I find
astonishing, frankly, and it just gives me
even more impetus and determination
to target them because they still haven’t
come clean. And by the way, they are still
hounding and intimidating and harassing
Athol Williams, who was a senior partner
for a quarter of a century with Bain; they
sacked him for whistleblowing, for telling
the truth. And they then hounded him, they
financially penalised him, and they and their
business friends in South Africa have got to
start behaving differently. I think that goes
for the whole of the business community,
which hasn’t really praised Athol Williams
as an example, a business model, if you
like, of how business people in South Africa
should behave, and opened their arms to
him and provided other opportunities for
him to continue to work in the country.”
Listen to the full interview
Read also:
Athol, Erin & Appel: How undue legal
privilege shielded Bain

Ranmore - not your average Global Equity Fund
…thankfully
Collective Investment Schemes in Securities (CIS) should be considered as medium to long-term investments. The value may go up as well as down and past
performance is not necessarily a guide to future performance. CISs are traded at the ruling price and can engage in scrip lending and borrowing. A schedule
of fees, charges and maximum commissions is available on request from the Manager.
A CIS may be closed to new investors in order for it to be managed more efficiently in accordance with its mandate. Performance has been calculated using
net NAV to NAV numbers with income reinvested. There is no guarantee in respect of capital or returns in a portfolio.
Representative Office: Prescient Management Company (RF) (Pty) Ltd is registered and approved under the Collective Investment Schemes Control Act (No.45
of 2002). For any additional information such as fund prices, fees, brochures, minimum disclosure documents and application forms please go
to www.ranmorefunds.com.

WWW.BIZNEWS.COM

6 | SATURDAY 06 AUGUST 2022

BIZNEWS RADIO

Coalitions and ejecting the ANC

H

erman Mashaba is hard at work
building structures and putting
together the personnel to make
ActionSA a major force in South Africa’s
2024 National Election. The party has
appointed provincial leaders in six of the
country’s nine provinces and promises to
fill the other three posts by year end. He
says results of the three by-elections it
has contested since its surprising strong
showing in the November 2021 Local
Elections support the assertion that
his party is gathering momentum. He
explains his approach to other political
parties that are likely to be allies in ruling
coalitions and shares how he sees the
transformation of SA’s political landscape
after the ANC’s expected loss of power
in 2024.
On whether he was disappointed with the
8% ActionSA received in the Eastern Cape
“No, absolutely not. I think as you are aware,
we had less than two months when Athol
made a presentation to us and said: Look,
you know what, let’s test the waters. Because
we were moving from nought, whatever we
are going to get is positive for us. You can
imagine we had never done anything in
the Eastern Cape before. We remember we
only contested six municipalities last year,
three in Gauteng and three in KZN. So we
wanted to really use this as a test to see the
response of the Eastern Cape because the
Eastern Cape, in the rural areas, have always
been regarded as strong ANC strongholds.
So we wanted to test this.
We had less than two months to pick up a
candidate. We said, ‘Athol, you can do it on
the condition you find a good candidate.
We are prepared to really put every resource
behind it to test the water.’ And obviously
you contest to win because, as ActionSA,
we’re not in this game to be an opposition.
I’m not looking for a job as an MP or a
mayor. No, I want to govern. We want to

somewhere in dark rooms and shebeens in
Saxonwold to go and sort out those issues.”

Herman Mashaba is a South African politician, entrepreneur and the current president
of ActionSA, a party he launched on 29 August 2020.
govern as ActionSA. And you know why
we want to govern? So that we can change
the lives of people. We are not the party
that is an employment agency for people
to be public reps. We want people who
can really work. So I think for us, look
at it in terms of our performance from
8%. Some of the parties, I don’t have to
mention their names, have been there for
the last 20 years. We outperformed them
by double. So to move from nothing to 8%
in KwaNobuhle, a stronghold of the ANC, I
think is commendable and Athol worked on
it. Unbelievable. We’ve made an impression
because when we went there people didn’t
know what ActionSA was all about. We
had less than two months to do this work.
And honestly, I’d give Athol distinctions
if I was his lecturer.”
On the benefits of a coalition government
“I was on holiday just over a week ago,
spent the week in Mauritius and finished

BizNews Radio

We’re currently on Episode 29 of the BizNews Breakfast Briefing and the early
morning production is gaining traction. We’re tightening up the content and now
publishing just before 7am (targeting 6:30am delivery). Have a listen.

BizNews
Radio

BizNews
Radio

WildEarth, founded by Emily and Graham Wallington, has a global
audience of 50 million viewers. Johannesburg-born Wallington, who
describes himself as from the ocean, has taken the concept of nature
tech to a new level, providing a connection with nature that many
people not as lucky as South Africans can now access. The channel
was a tonic for many viewers during the Covid-19 lockdowns.

Dr Michael Louis is ringing the warning bell that the electoral bill,
as it stands, is deeply flawed and unconstitutional. In this wideranging interview with BizNews, Louis explains the genesis of the
June 2020 Constitutional Court ruling and how the Bill of Rights –
which gives any individual the right to stand for public office – is at
odds with our electoral act stating anyone contesting elections must
belong to a political party.

reading The Super-Afrikaners, about the
Broederbond and how they from 1948 when
they took over and how they abused their
power. A one-party state is very dangerous
because you have got a government that can
mislead society and create racial divisions.
And now we experience the same thing with
the ANC taking over and how they abuse
their dominance. So I think I’m appealing
to South Africans to embrace coalitions. For
the next 50-100 years, South Africa is going
to live under coalitions and I think it’s good,
because we are going to hold one another
accountable. One thing I want South
Africans to know – is that we will never
drop the DA from governing. Right now,
under this coalition arrangement, where
we put them in. I’ll mobilise personally
to make sure that there’s no motion of no
confidence to remove them from office. But
one thing for sure, DA is not going to do
as they please. If there are issues that we
are not happy about, we are not going to be

How long it will take a coalition government
to turn the country around
“Well, I can tell you we can’t promise South
Africans a turnaround within 10, 15, 20
years at least. If you can fix just, really
bring South Africa’s unemployment rate
to plus, minus 10%, if anyone can achieve it
in 10-15 years, that person would have really
done very, very well because the damage
is so deep. And why is it so deep? Because
the ANC has the capacity to sabotage
good governance, like you’ve seen in the
municipalities where we contest. They can
go out and mislead society, blame the new
government. I mean, you can imagine I took
over government on the 22nd of August. A
week later, the ANC leader Blade Nzimande
told the ANC Women’s League that they
were there every day wanting service
delivery. So those are the dynamics that
you’ve got to deal with. But I think what
gives me the hope is that the majority of our
law enforcement agencies have had enough
of what’s happening. And one of the things
that I’m appealing to – parties that we’re
going to go into government with – our
legal team is already looking at legislation
where we can immediately bring back the
Scorpions. And actually with more power
away from politicians, if I have my way and I
can get the support of other political parties
in parliament, the Scorpions, the head of
the Scorpions, the head of the NPA, they
must not be appointed by the president, so
that they do not really have that allegiance
to political parties.”
Listen to the full interview
Mashaba welcomes another DA
heavyweight as ActionSA gets ready
for 2024

Welcome to BizNews Radio where we interview top thought leaders
and business people from SA and across the globe.

BizNews
Radio

BizNews
Radio

BizNews
Radio

To explore the effects of music on the human brain, BizNews spoke
to Dr Alan Harvey, a leading neuroscientist, author and passionate
musician. Dr Harvey’s insights into the role of music in human
evolution, its potential for future medical advancement and the
power of music to stir our emotions and memories, were superbly
thought provoking.
Bronwyn Nielsen spoke to Zhann Meyer, Head of Agricultural
Commodities at Nedbank Corporate and Investment Banking, to
explore what it means for Nedbank CIB to be ‘purpose led’. Meyer
explained how the bank is working towards the alignment of its
purpose to be money experts who do good by using their expertise
in an environmentally safe and strategically sound manner.
Another good session for the BizNews share portfolio favourites as
Wall Street rebounded after concerns over House Speaker Nancy
Pelosi’s visit to Taiwan. The JSE also had a winning session with a
rise in financials offsetting the drop by gold shares. Also, an excerpt
from Mike Appel’s interview with Lord Peter Hain, whose actions
led to the UK government banning Bain & Co for three years.
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By-elections: ANC down to 41%
By Alec Hogg

Sign up to BizNews Premium to receive Alec’s
weekly Boardroom Talk every Tuesday in your inbox

I

’ve often wondered why South
Africans don’t pay more attention
to by-elections, especially now the
country is undoubtably entering a new
era of coalition politics. By-elections,
forced through the resignation, expulsion
or death of an elected candidate, provide
an excellent update on the electoral mood.
A total of 30 by-elections have been held
in SA since the November 2021 Local
Elections. The results show change is very
much in the air. The incumbent political
party has been replaced in almost one third
of these contests.
Here are the headlines:
• Using a simple average of proportion
polled at each warn, the ANC’s share of
the vote has dropped to 41% from the
46% it achieved nine months ago (see
detailed table bottom of page).
• Of the 23 seats the ANC had going into
the 30 by-elections, it retained 17 and
lost six – half of them to the EFF, one
to the DA.
• The other two wards lost by the ANC
were through big swings in previously

•

•

•

safe seats to local heroes: In Thaba
Chweu (Lydenberg) the ANC was
well beaten by the African United
Movement, a new political party in
the district which attracted 47.5% of
the vote. The other ANC loss to a nonaligned candidate was in the Eastern
Cape’s Enoch Mgijima (Queenstown).
Despite improving its share of the vote
from 38% to 42%, the ANC trailed
behind the Independent, candidate
who won the ward with 57%.
A bright spot in the ANC’s otherwise
depressing trend came last Wednesday
when it unseated the DA incumbent in
an uMdoni (Scottburgh) ward in KZN.
An increase from 24% to 29% of the
vote edged a strong showing from the
EFF (24%) with the DA down to 17%.
The EFF’s three ward victories were
achieved with outright majorities with
shares of 69%; 56% and 55% in twohorse races against the ANC.
The DA won two new seats, easily
displacing the ANC in Kareeberg (N

Cape); and benefitting from a floor
crossing in Matzikama (Vredendal).
The former mayor, elected in November
with 27% of the vote for the Patriotic
Alliance, was returned in the byelection with 62% after standing for
the DA.
• In a Nongoma ward in the far north
of KZN, the IFP lost a tight contest by
just nine votes to its provincial rival
the NFP.
• ActionSA’s progress continued with
three by-elections contested. The new
party won 22% of the vote both in a
City of Tshwane ward where it was
second to the DA (45%); and in a City
of Johannesburg ward where it helped
turn a previously safe ANC seat into a
marginal one. However, new Eastern
Cape leader Athol Trollip has lots of
work ahead – ActionSA drew just 8%
of the vote in the Nelson Mandela Bay
by-election it contested.
What conclusions are we to draw from
these by-election results?

IT’S TIME TO GO

OFFSHORE
US$, AU$, GB£, EURO
EQUITIES, UNIT TRUSTS,
ETFs AND MORE!

EASY SAFE QUICK
Disclaimer - EasyEquities is a product of First World Trader (Pty) Ltd t/a EasyEquities which is an authorized financial
services provider (FSP no. 22588) and a registered credit provider (NCRCP12294). *Terms and conditions apply.

Dr Frans Cronje’s superb analysis in our
interview last week is supported by the data:
the ANC’s decline since November’s Local
Elections is accelerating. At the current
rate of decline, the party will poll well
under 40% in the 2024 National Election,
confirming the likelihood of a coalition
government for South Africa.
Helen Zille’s presentation to BNC#3 was
prescient. The DA chairperson argued the
ANC is the party of the past – that SA’s future
political path would be a choice between
the DA’s clean government, devolution
of power, free enterprise approach and
the centrist, socialist, entrepreneurial
politicians of the EFF.
The by-election results suggest ActionSA
will play an important part in the future
dispensation, while the successful
campaigning by local independents in two
of the nine wards that changed hands adds
another wild card to the future puzzle.
South Africans have lived with the dead
hand of the ANC on the tiller of their
economy for so long, it’s hard for them to
appreciate an alternate reality is possible.
Results from these 30 by-elections show it’s
time to start believing that’s truly the case.
Hope springs.
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Holding onto unsound science?

W

hile it is safe to assume that
most people are sick and tired
of hearing about Covid-19
and anything related to it, the topic is
unlikely to fade into the past anytime
soon. As data emerges, increasingly
piercing the seemingly indomitable level
of censorship that reigned at the height of
the pandemic, the implications of mass
Covid-19 vaccination are becoming a
serious cause for concern. In this media
release by non-profit organisation, Free
the Children – Save the Nation, the
efficacy of the Covid-19 vaccines, which
the South African government has
incessantly promoted as completely safe
and effective, is challenged by statistical
data. – Nadya Swart
Why is the government hiding Covid-19
vaccine hospitalisation statistics?
There seems to be no limit to the depths
to which the Minister of Health, the
Department of Health (DoH) and South
African Health Products Regulatory
Authority (SAHPRA) will sink in order to
hide the truth of Covid-19 vaccine failure.
As a consequence, the public are kept
ignorant of the dangers and high numbers
of Covid-19 vaccine adverse events.

When the Latest Vaccine Statistics were
initially added to the Vaccine Updates
webpages
https://sacoronavirus.co.za/
latest-vaccine-statistics/ there was a page
16 which had some detail reflecting the
statistics detailing admissions by three
primary categories i.e. vax status and age,
vax status and care unit, vax status and sex.
There are approximately 60,6 million
people in South Africa with some 46.7
million being eligible for vaccination.
The percentage of vaccinated in the total
population as at 2022 04 25 19.6/60.6 =
32.4%

For the assertion that vaccination prevents,
or at least minimises, serious illness
and death, one would expect less than
approximately 1/3 of intensive care patients
to be vaccinated and more than 2/3 of
intensive care patients to be unvaccinated.
Indeed if, as the manufacturers and those
promoting the vaccine agenda repeatedly
tell us, it really offers very good protection
then one would expect far fewer than 1/3 of
the vaccinated to be in intensive care and
many more than 2/3 of the unvaccinated
to be in intensive care.
Yet that is not the case at all.

Here is the graph as at as at 2022 04 25,
showing that the ratio of vaccinated
compared to unvaccinated in the intensive
care unit is close to 50/50, clearly showing
that vaccination does not prevent, nor
minimise serious illness nor, quite likely,
death.
So why have these statistics i.e. page 16,
been missing from the website since at least
29 June?
What does the Minister of Health and the
Department have to hide, except the facts?
Why does the Minister of Health and
the department refuse to engage in open
debate around the issue of vaccine safety
and efficacy?
We all have a duty to ask: “When will the
Minister and the department allow these
statistics to be reinstated for the public
record and debate?”
Better still: “When will the Minister enter
into any open public debate on any topic
about Covid-19?”
Free the children – Save the Nation
John Taylor
Free the Children – Save the Nation
NPC (“Free the Children”) is a non-profit
company acting in the public interest,
focused, in this instance, on protecting
the medical and constitutional rights of
children.

Keys’ skewed cholesterol findings

I

n Part 6 of Prof Noakes’ series on
insulin resistance, Noakes began
to tell the story of Ancel Keys, ‘the
cholesterol flip-flopper’. Subsequent
thereto, the application of the adage
‘repeat something enough times, and
it becomes true’ to the work of Ancel
Keys has become crystal clear in the
recent articles by Noakes. In fact, even
though thorough exploration of Keys’
work and research exposes the same to
be a classic example of confirmation bias,
his twin hypotheses are not only alive
and well to this day, they are thriving
in medical schools around the globe. In
Part 8 of Prof Noakes’ series on insulin
resistance, he reviews Keys’ two most
famous studies, the SCS and the MCE,
the one an observational, associational
study and the other one of the most
thorough dietary RCTs yet completed.
This review serves to further debunk Keys’
hypotheses purporting to link higher
blood cholesterol concentrations with
CHD, and, as a result, call into question
the medical fraternity’s insistence on
holding onto unsound science. – Nadya
Swart
By Prof Tim Noakes
In the previous column, I reviewed some
of the original studies of physiologist
Ancel Keys, who used weak associational
data from population studies to develop
twin hypotheses about how heart
disease develops: the diet-heart and lipid
hypotheses, originally proposed by John

Gofman, MD. Whenever possible, Keys
promoted those hypotheses as if they were
solely his idea and both had been proven.
A key moment for Keys occurred at the 1955
Seminar of the World Health Organization’s
(WHO) Study Group on Atherosclerosis
and Ischaemic Heart Disease. There, Keys’
speculative conclusion that differences in
blood cholesterol concentrations explained
different rates of coronary heart disease in
the six different countries he had studied
was vigorously contested, especially by
Jacob Yerushalmy and Herman Hilleboe.
Unused to having his ideas challenged so
forcefully, Keys left the meeting in a huff,
determined to show the world and his critics
he was correct.
He immediately set about raising the funds
for a much larger study that would become

known as the Seven Countries Study (SCS).
Importantly, this was also an observational
(non-randomized, non-interventional)
study that could no more identify causative
factors for coronary heart disease (CHD)
than did the information he had already
presented at the WHO seminar.
Perhaps Keys assumed that if he continued
collecting and publishing enough
circumstantial evidence with sufficient
frequency, he and his like-minded acolytes
who were even then gaining monopolistic
control of the direction and funding of
US coronary heart disease (CHD) and
atherosclerosis research would simply force
the hypotheses to be accepted as fact.
History would prove Keys’ assumptions
were not unreasonable. Today, his twin
hypotheses are alive and well. In fact, they

are thriving in medical schools around the
globe. They continue to drive the direction
of medicine in ways that perhaps even Keys
could never have imagined.
Proving he had internalized at least some
of the criticisms from Yerushalmy and
Hilleboe’s lambasting, while Keys was
setting up the SCS, he was also planning
a remarkably well-designed intervention
trial that would come to be known as the
Minnesota Coronary Experiment (MCE).
This was a full-on randomized controlled
trial (RCT) run under perfect experimental
conditions. If ever Keys was going to prove
his hypotheses as fact with the smoking
gun evidence he required, the MCE was
the experiment that would provide it.
Perhaps it might even earn him a Nobel
Prize in Medicine?
Let us begin with a review of his epic study
on the seven countries.
The Seven Countries Study (SCS)
In 1956, the US Public Health Service
awarded Keys with a grant for $200,000
per annum (6, p. 37). The funding would
allow Keys to initiate a study of 12,770
middle-aged men in seven countries:
Italy, Greece, Yugoslavia, Finland, the
Netherlands, Japan, and the US. Keys’ study
was the first multi-country observational
epidemiological study yet undertaken.
But however large and expensive the
study, it was, in the end, still just another
observational (associational) study.
Click here for the full article
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Running Africa from top to tail

T

his year’s BizNews conference
will be opened by lawyer-turnedextreme-athlete Kim van Kets, who
personifies South Africa’s deep potential.
Best known for having completed the
first ‘triathlon’ of SA’s 6,762km border
in 148 days, in this fascinating podcast
with Alec Hogg she explains that when
her daughter finishes school, her goal is
to run the length of Africa “before her
body gets decrepit.” Based in East London
and married (for 22 years) to fellow
adventurer Peter, she promises to share
a message of hope with the full-house of
250 delegates in the Drakensberg at the
end of the month.
On her relationship with husband and fellow
adventurer Peter van Kets
“When I met Peter, we were both already
very involved in long-distance ultra-type
events. And I think really we just enabled
each other. Over the years, we’ve become
increasingly hectic because we’ve been
almost given permission to do so. Certainly,
when he first rowed across the Atlantic, I
had no immediate plans to do anything too
hectic because when he made the decision
to do so, I was pregnant with our child, so I
first had to give birth to her, then wait until
she was viable before I set off on my own

too hard to protect me, because I think
we spend so much time trying to keep the
people that we love safe, that we actually
diminish them. And I think I really am
grateful that he and I have avoided that in
our relationship.”

expedition. So shame, Hannah has been
almost a baton that over the years Pete and
I have handed to and fro, you know. Okay,
so ‘here is Hannah’ and I will set off on one
of my races or expeditions and then when I
come back she gets handed over, and then
the other person heads off. I really think
that Peter and I get it, because I understand
why he wants to do what he does and he
understands why I need to do what I do. I
think we’ve just given each other permission
to do increasingly difficult and risky things.
And I’m so grateful for that. I’m so grateful
especially that he hasn’t wasted time trying

On why she decided to do a triathlon around
the perimeter of South Africa in five months
“Well, I didn’t initially decide on that. I’m
a runner. First and foremost, I love the
simplicity of running. And so I’ve always
been incredibly inspired by the thought of
just running over the horizon. I hate doing
out and back runs because the second half
is always boring. So I’m always so motivated
to go round just the next corner. Just the
next corner, just the next corner. So I had
always been planning to do some massive
run, and the idea of running around the
perimeter of South Africa came to me and
initially it was going to be a run. And, you
know, there’s no one answer to the question:
Why would you want to do that? I want
to do it because I love running, it is the
ultimate adventure, but mainly because
I just love this beautiful country of ours
and the thought of getting to sweat on
every bit of its border. I wanted to go and
check the perimeter and so initially the
plan was that it would be a run. And then

I did the maths and I realised that it was
really far and that to run the whole way I
would simply just take too long. I had five
months in which to do it, because Peter
had been gone for five months when he
did his two rows. So I had basically a fivemonth credit balance in which to go and do
my own expedition. I had to keep it to five
months because if I didn’t, that would put
Pete back in credit. I realised that running
the whole way would just take too long.
And that’s when the idea of turning it into
a big triathlon, which would speed it up a
little bit, came to me when I was running
one day. And the idea of ‘Tri the Beloved
Country’, came to me as the name for my
expedition. And I took that as confirmation
that a big triathlon around the border was
the right thing to do -I think I’d almost
been training for something like that my
whole life. The idea had been brewing for
a long time, and then I mixed it up a little
bit and turned it into something that would
fit into the five months.”
Listen to the full interview
Read also:
Peter van Kets – rowing the Atlantic
(twice); racing to the South Pole.

Rise above inflation
with medical real estate in the US.
In December 2021, US inflation hit 7% - its highest since
1982! Prices are rising everywhere. Interest rates are moving
upwards. Investors are starting to worry how this will impact
stock markets globally. How do you preserve your wealth in a
world of volatility and uncertainty?

When we buy a medical office building on behalf of investors, we lock in
interest rates on the debt, but we can increase rentals on lease renewals
in line with inflation. The income stream grows in real terms, and the
building appreciates in value during the investment period, delivering
capital growth for you.

We have the solution

Join thousands of OrbVest investors around the world enjoying regular
dividends in US dollars of between 7% and 9% per annum cash on cash
and a potential IRR at the end of the investment period of 10% to 17%.

Real estate is regarded as an inflation hedge – particularly medical
commercial real estate in the US. Especially if your local currency is
projected to depreciate over time.
Economic growth may come and go – but injury and disease are always
with us. Demand for medical care never stops.

 CLICK HERE FOR MORE INFO

Medical real estate in the US is a resilient, growing
sector. We make it simple for you to invest in it, so
you can protect and grow your wealth.

ORBVEST SA (PTY) LTD is an authorized Financial Services Provider.

www.orbvest.com
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The benefits of a structured note
Brought to you by Wealth Migrate

A

s structured notes are complex
financial products, a simple
definition of how it works is these
investments are debt securities that are
issued by financial institutions. The return
on a structured note investment is linked
to an underlying asset or group of assets.
This underlying asset could comprise
stocks, commodities, interest rates or
currencies.
The purpose of a structured note is to provide
an investment payoff that is attractive to
investors and that is differentiated from
returns available in simple equity and
fixed-income markets. Cashbox Global
is one of Wealth Migrate’s deal sponsors
that focuses on structured notes. In a cohosted webinar with Wealth Migrate, we
had Andrew Mobsby Head of Product and
Chad Pope Head of Operations, join Scott
Picken Chief Executive Officer to discuss
investing in structured notes and how it
works.
In a 2020 webinar poll, Wealth Migrate and
Cashbox Global asked how many investors
were new to the concept of structured notes
as an investment with an outcome of 67%,
whereas only 29% knew of this investment
product. This shows that most investors
still do not understand the benefits of
investing in structured notes and that is
why Wealth Migrate’s next article series in

partnership with Cashbox Global focuses
on this investment class.
Understanding structured notes
Historically structured notes have been
investment vehicles for the very wealthy
with a minimum investment needed of
at least $1 million (USD). As a fixed-term
investment, these offer investors the benefits
of national and international equity along
with defined limits of risks and returns.
According to Visual Capitalist, “structured
notes are hybrid securities that contain
a bond component and an embedded
derivative”. This is important as the value
of financial security is derived from an
underlying asset and as investments issued

by banks offer a level of downside protection
for investors.
There is a dynamic element to structured
notes as each investment has its specific set
of risks and rewards. Investors can opt to
receive more capital protection and lower
investment returns or less capital protection
for a yield of higher returns (more growth
participation).A structured note is a
personalised product that can be created
for any investment goal by using four main
building blocks.
Here are the four building blocks that
create the foundation of a structured note:
1. Underlying asset
The performance of a structured note
tracks the price return of an underlying

asset. This can be linked to stocks, a group
of stocks, commodities or foreign currency
over a certain maturity period.
2. Maturity
Referring to the time period over which
structured notes are held, structured notes
generally range in holding periods from
three to five years.
3. Level of protection
This works by offering the investor a
level of protection against declines in the
price of the underlying asset. To protect
investors from more losses, the protection
amount ensures that should the value of the
underlying asset fall, it won’t go below the
protection amount and that those investors
should be paid back in full, the initial
investment amount.
4. Return
The amount the investor receives over the
holding term of the note if specific market
conditions are met.
Structured notes appeal to retail investors
who cannot easily obtain access to these
investment products. Therefore, the nature
of structured notes offers flexibility on a
scale that can tailor risk exposure to suit
investors’ needs and the possibilities for
what meets these needs are extensive.
Structured notes provide the means for
banks to issue debt for themselves or other
companies at lower options than market
rates.
Click here for the full article

Investment lessons from Covid-19
Brought to you by Brenthurst Wealth

T

he past two-and-a-half years have
seen South African households
suffer financial pain and economic
upheaval that will be remembered for
decades to come. It is easy to forget the
strict Covid-19 lockdowns that prevented
us from buying anything from alcohol
and cigarettes to flip-flops.
The net result was a sharp decline in
economic output in 2020 of -5%, as well
as a dramatic fall in markets followed by
an unusually speedy recovery. And since
last year we have had to try deal with rising
inflation that was been made all the worse
by Russia’s invasion of Ukraine.
To say that we are living in interesting
times would be a major understatement,
and one we would all rather have avoided.
Unfortunately, that is not possible, although
there are some key learnings we can take
from these events. Especially in view of
the new headwinds that hit global markets
since the start of this year – war in Europe,
higher inflation in several countries, and
rising interest rates.
Here are five of the most crucial steps to
take to prepare your finances against future
shocks:
1. An emergency fund is crucial

Charize Beukes is a financial advisor
at Brenthurst Wealth Pretoria
The importance of having savings in an
emergency fund was brought home with
dramatic effect by the lockdowns that
robbed many households of their regular
income. Suddenly, the wisdom in the ageold advice to build up reserves in case of
an emergency became all too clear.
While we are often told to build up savings
that will cover household expenses for three
to six months, the extended duration of the
pandemic might cause us to rethink that
framework. Whether that is possible will
depend on your personal circumstances.

I suggest thinking of your emergency fund
as a form of insurance for your long-term
investments, because you will not have to
sell investments to cover the monthly bills.

Rather than focusing on performance, I
suggest you look at rebalancing your risk
according to your life stage and financial
goals.

2. Set aside savings for market upheaval
if you are retired
Historical data shows that it can take up to
10 years for markets to recover to previous
bull market levels after a bear market. That
timeframe is less of a concern for young
investors who have time to recoup any
losses, but retirees simply do not have that
luxury.
The danger for retired investors is that
drawing from your investment funds
during a market downturn could result
in significant, and permanent, value
destruction.
That fate can be avoided by having sufficient
savings put aside to tide you over and lower
the amount you draw from your retirement
investments. If you do not have this buffer,
then a properly diversified portfolio can
help to reduce your risk.
A balanced portfolio that is less exposed to
risky, volatile assets is one way to achieve
this. Unfortunately, many retirees are too
heavily invested in growth assets as they try
to extend longevity of their savings. Market
dips like in March 2020 and the first half of
2022 would have seriously tested equitiesheavy retirement portfolios.

3. Do not let debt drag you down
Many South Africans who live paycheckto-paycheck were hardest hit during the
pandemic. Those who were out of work
faced the prospect of not being able to pay
their monthly bills, causing many to use
high-interest loans and credit card debt
just to survive.
With interest rates having risen to prepandemic levels as the Reserve Bank fights
rising inflation, indebted families are now
being crushed under crippling interest rates
and mountains of debt.
Their first priority, then, is to reduce their
debt while scaling back on household
expenses so that they can dig themselves
out of a debt hole.
4. Time in the market beats timing the market
This is another age-old saying that has
been proven true time and again. Research
shows that investors who stay invested for
the long term in a well-diversified portfolio
will generally do better than those who try
to profit from turning points in the market.
Read the full article here

